
A. T. JAIN & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Limited Review Report on Standalone Unaudited Quarterly and 
Year to Date Financial Results of the Company Punuant to the Regulation 33 of the SEDf 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directon of 
The Shipping Corporation ofIndia Land and Assets Limited 

We have reviewed the accompanying statement of standalone unaudited financial results of 
Shipping Corporation of India Land and Assets Limited ("the Company") for the quarter 
ended 30lb September, 2024 and year to date results for the period from 1'1 April, 2024 to 30'" 
September, 2024 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

This Statement. which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measuremeni principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited financial results, prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

~;=:;:::",­
..... i . J..qIA ; 

"Y-",'Y 
j(~~ yC"> 
~ ISql;." :.0 
~~ 'f:?~I~. 

C:I~ __ -"'~" 
"COUto'\?' 

414 NuhtnWl'l !tIIlarll; 4th r=tnor. 



A. T. JAIN & CO. 
CHAATEA ED AC COUNTANTS 

The comparative financial information of the Company for the quarter ended 30th June, 2024, 
included in these unaudited standalone financial results, were reviewed by the predecessor 
auditor and the standalone Ind AS financial statements of the Company for the quarter and the 
half year ended 30th September, 2023 and the year ended 31" March, 2024, were audited by 
predecessor auditor who expressed an unmodified conclusion I opinion on that financial 
in formation and those financial statements on 13th August, 2024, lOth November, 2023 and 29th 

April, 2024 respectively. 

For A. T. Jain & Co. 

Sushil Jain 
Partner 
Membership No: 033809 
Place: Mumbai 
Date: 06111 /2024 
UDIN: 24033809BKASJG6754 

Conllnuallon She.t 
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SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED 
CIN: L70109MH2021GOl371266 

Regd off: Shipping House, 245, Madame Cama Road, Narlman Point, Mumbal City, Mumbal, Maharashtra, India · 400021 
Web site: www.scllal.com Phone No : 022·22028668 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 31). 2024 
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Segment-WI .. Reyonue. Rnulw. A .. ow and Llabllltiol (Ra. In Ilk"') 

STANDALONE 

Sr 
PARTICULARS 

QUARTER ENDED SIX MONTHS ENDED YEAR ENDED 

No. 
30.09.202.4 30.06.202.4 30.09.2023 30.09.202.4 30.09.2023 31.03.202.4 

(UNAUDITED) (UNAUDITED) (AUDITED) (UNAUDITED) (AUDITED) (AUDITED) 

1 Segment Revenue 
i. MTI 314 264 347 578 680 1.385 
ii. CORP 2.226 2.198 2,244 4.424 4.159 8,509 
Total Segment Revenue 2,540 2.462 2,591 5.002 4.839 9.894 

2 Segment Resulta 

ProfiU(Loss) before Tax and interesl 

i. MTI (209) (327) (390) (538) (667) (1,156) 
Ii. CORP 1.969 1.957 1,656 3.926 3,455 6,667 
Total Segment Ro.ulw 1.760 1,830 1.266 3.390 2.788 5.511 
Profit before Inlarelt and Tax 1.760 1.830 1.266 3,390 2,788 5.511 
less: Interest Expenses 
i. MTI - - - - - -
Ii. CORP - - - - - 1 
Total Interest Expense - - - - - 1 
Add: Interest Income - - - - - -
ProflU(Lool) beforo Tax 1.760 1.830 1,288 3.390 2.788 5.510 

3 Segment Ass.w 

i. MTI 2,39.557 2,39.195 2.38,503 2,39,557 2,38,503 2.40,1 52 
il. CORP 1,11.900 1.10.915 1,08,361 1,1 1.900 1,08,361 1.09,668 
Total Segmont A .. ew 3,51,457 3.50.110 3.48.884 3.51.457 3.48.884 3.49.820 

4 Segmont Liabilities 

i. MTI 2,352 1.n2 545 2,352 545 2,369 
Ii. CORP 27,531 24,976 26,283 27.531 26,283 25,288 
Total Segmont Liabilities 29,883 26.748 26,828 28.883 26,828 27.857 



Shipping Corpomlon 01 India Land And A ..... Llmhod 
Stend.lone aalance Sheet 
AI "'R..,. \riM ~ 

Particulars 
As at As i.1 

30 Soptcmbur 2024 31 Marc h 2024 

ASSETS 
Non-curtent a.seta 
Property. plant and equipment 2.38.975 . 2.38.941 
Investment Property 1.461 225 
Capilal wort<-in-progress - 802 
Right-of-use asset 8 8 
Inlanglble Assets - 1 
Financial assets 

i. Investments - -
ii. Loans - -
Iii. Other financial assets 38 38 

Deferred tax assets (net) - -
Income Tax assets (nat) 641 676 
Other non-current assets - -
Total non-current a •• ets 2.41 .1 23 2.40.6g1 
Currant assets 
Inventories - -
Financial assets 
L Investments - -
ii. Trade receivables 231 454 
iH. Cash and cash equivalents 3.307 330 
iv. Bank balances other than (iii) above 2.014 -
v.Loans - -
vi. Other financial assets 1.04.423 1.08.207 

Other current assets 352 132 
Total current assets 1.10.327 1.09.123 
Assets c;taS$1'hed as held or sale I 
Total current assets 1 . lU. J .... . • 
Totalas.ets 351 457 349.820 
EQUITY AND LIABILITIES 
Equity 
Equity share capital 46.580 46.580 
Other EqUIty 2.74.994 2.75.583 
Total Equity 3.21.574 3.22.183 
LIABILITIES 
Non-current lIabllill .... 
Financial liabilities 
i. BorroWings - -
ii, Lease Liabilities 9 9 
iii. Other financial liabilities 0 -

ProVIsIOns - -
Deferred tax liabilities (net) 274 223 
Other non-current liabilities - -
Total Non-Currenl lIabiliU .. 283 232 
Current Liabilities 
Financial liabilities 
I) BorrOWIngs 
ii. Lease Liabilities - -
iii. Trade Payables 

(a) tolal outstanding dues of micro enterprises and 
small _nt_rpnses; and - -
(b) tolal outs landing dues of creditors other than 
micro enterprises and small enterprises 1.190 2.352 

iv. Other financialliabililies 3.211 63 
Other current liabilities 362 296 
Provisions - -
Curr.nt liabilities 4.763 2.712 
Ll8b~ltJes dlr&ctly assooated With assets classified as 
held for sale 24.837 24.71 4 
Total Current lIabllitl .... 29.600 27,426 
Totalli,blliti •• 29.883 27~ 
TotalaQuitv and liabilitie. 3.51.457 J.49. 
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Notes to standalone financial results: 

1. The above standalone financial results were ; " /iewed and approved by the Board of Directors of the 

Company at their meeting held on 06.11.2024. 

2. The Statutory Auditor of the Company have carried out the limited review of the standalone financial 

results for the quarter ended 30.09.2024, pursuant to the requirements of Regulation 33 of the SEBI 

(LODR) Regulations, 2015 (as amended from time to time) and have issued an unmodified review 

report. 

3. The standalone financial results of the Company have been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards (Ind AS) as 

prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules, 2015 (as amended from time to time) and other accounting principles 

generally accepted in India. 

4. Segment Results: 

MTI segment includes training institution wherein the training fees is the Operating income. 

Corp segment includes Investment Property which includes HRA & HRR recovery, rent income and 

interest income. 

S. The Company has the practice of seeking confirmations of balances from all the parties in respect of 

the Trade Receivables, Trade Payables and Deposits. While the reconciliation is an on-going process, 

the management does not expect any material difference affecting the financial results due to the 

same. 

6. The figures for the quarter ended 30.09.2024 are the balancing figures between the unaudited figures 

in respect of six months ended 30.09.2024 and unaudited first quarter ended 30.06.2024, which were 

subjected to limited review by the Statutory Auditor of the Company. 



7. The figures of the previous year! period have been regrouped or rearranged wherever necessary ! 

practicable to conform to current year! period's presentation. 

For Shipping Corporation of India Land and Assets Limited 

~"'-;ct-
Capt. B.K. Tyagi 

Chairman & Managing Director 

DIN - 08966904 

Place: Mumbai 

Date: 06.11.2024 



Shipping Corporation of Indla Land And Asuta Limited 
Standalone Cash flow .tatemant 
(All all1OOJl1ls in INR lakh •• unless otI1eowl .. staled) 

Particulars 

po g 
Profitl(Los.) before income tax 

Adjustments for 
Add: 
Depreciation and amortisation expenses 
Finance costs 
Foreign Currency Fluctuations 
Ln,: 
Interest received 

Chlnge in operating alslta Ind lIablUties 
(Increase)lDecrease in Trade Receivables 
(Increase)/Oecrease tn Other Current/ Non Current Assets 
(Increase)lOecrease in inventories 
Increase/(Oea-ease) in Trade Payable, 
Increasel(Oeo'ease) In Other Current I Non Current IJabthues 

Cash generated from operations 

Income laxes paid 
Net cash outflow from operltlng ICtiV tie. 

8 Cash flow from 1""Hting activltkt.: 
Purchase of property, plant and equipmentl intangible assets 
Sale proceeds 01 property. pianland equipmenl 
Assals Held for Sale 
Oeffered Tax lIabilites 
Other DepoSIts with banks 
Other Current Deposits with banks 
Other Financial Assets 
Interest received 

Nit t .. n IO"OW .rom IOv •• 1lng actlV''''', 

C Cash flow from financing aCtlvltle. 
Investment in equity shires made by holding company The SCllTe 

Share capital pendin, ,11/otrnent 
Adjustment In Retained Earnings 
Interest paid 
Dividend Pa)d 
Payment of lease liability 
Other f;nancing costs 

Net Clsn oumow from financing actlvlUn 

N.t Incr.a.e/{decrease) In ca.h and cash equlvllenll 
Add: Changes 111 Bank b&lances (unavailable for use) • 

Cash and ca$h equivalents at the begim ing of the period 
Exchange difference on translation of foreign currency cash and 
cash equivalents 
Cash and ca.h equivalents at the end of the ~rlod· 

• CIOtI1M'IMI of balanCe. WIth banks In current account, 

A~ .. I As .. 1 

30S"pt.mbvf 2024 31 March 2024 

3,390 5,510 

96 69 
- 1 
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- -
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141 360 
2.178 (36.159) 

(819) (1,786) 
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