
 

 

Date: 02.09.2025 

To, 

The Manager – Listing Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G,  

Bandra Kurla Complex, Bandra East, 

Mumbai – 400051. 

 

NSE Trading Symbol - SCILAL 

 

Subject:  Board Comments on fine levied by the NSE and BSE (‘Stock Exchanges’) 

 

Ref:  Notice ref no. NSE/LIST-SOP/COMB/FINES/0607 vide letter dated 

29.05.2025 under subject Notice for non-compliance with SEBI (LODR) 

Regulations, 2015 (“Listing Regulations”) 

 

Dear Sir/ Madam,  

 

We wish to inform that as required by the NSE, the subject matter of non-compliance with 

SEBI (LODR) Regulations, 2015 (“Listing Regulations”) pertaining to non-appointment of 

Independent directors and woman director on the Board of the Company, Non-compliance 

with the requirements pertaining to quorum of Board meetings and non-compliance with 

constitution of statutory committees from 01.01.2025 to 31.03.2025 as identified by the 

Stock Exchanges and subsequent action taken by the Stock Exchanges was placed before 

Board of Directors of the Company at the subsequent meeting held on 06.08.2025. 

 

The Board of Directors had discussed and taken note of the matter of Non-compliance. The 

Comments made by the Board of Directors are reproduced below: 

 

Quote 
 

37. The Company Secretary informed the Board that National Stock Exchange of India 

Limited and BSE Limited have issued notices levying fine amounting to ₹ 27,84,800/- 

(inclusive of 18% GST) each for non-compliance with the requirements as mentioned in the 

Regulations 17(1), 17(2A), 18(1), 19, 20 and 21(2)  of SEBI (LODR) Regulation, 2015, from 

01.01.2025 to 31.03.2025 that is Q4 of FY 2024-25. He further informed that these non-

compliances are because of non-appointment of Independent directors including woman 

director on the Board of the Company and non-compliance with constitution of statutory 

committees.  

 

38. The Board informed that SCILAL being a Public Sector Undertaking, only the 



 

 

Administrative Ministry i.e. MoPSW has the power to appoint/ remove/ change the Directors 

on the Board of the Company. The Board was informed that the Company vide its letter 

dated 04.06.2025 has requested the MoPSW to appoint requisite number of Independent 

directors and woman director on the Board of the Company. He further informed that 

appointment of requisite number of independent directors including woman director is under 

active consideration of the Ministry. 

 

39. The Board was further informed that subsequent to the appointment of (Dr) K. 

Jayaprasad as Non-official Independent Director on the Board of the Company with effect 

from 15.04.2025, all the statutory committees have been constituted with effect from 

15.04.2025, the Company is also duly compliant with the quorum requirement under 

Regulation 17(2A) for all Board meetings held after said date, constitution and composition 

requirements of the stakeholder relationship committee as per Regulations 20,  

constitution and composition requirements of the Risk Management Committee as per 

Regulations 21, however the composition of Audit Committee and Nomination and 

Remuneration Committee is not conversant with the norms as enjoined by applicable 

provisions. 

 

40. He further informed that a single waiver application was filed on respective portals of 

stock exchanges to waive off the fines amounting to ₹ 27,37,600/- imposed by NSE and BSE 

Limited till 31.03.2025 corresponding to compliances achieved for Regulation 17(2A), 20 and 

21(2). It was also informed that the single waiver application so filed with NSE Application 

No. 3125 and BSE Case No. 236485 dated 27.06.2025 is under process as on date. 

 

Unquote 
 

Informatively, the Company has filed a single waiver application dated 27.06.2025 to waive-

off the fines levied for Q4 of FY 2023-24 and FY 2024-25 for non-compliances of Regulation 

17(2A), 20 and 21(2).  
 

Submitted for your information, kindly take the same on your records. 
 

Thanking You. 

    Yours Faithfully,  

For Shipping Corporation of India Land and Assets Limited 

 

 

 

                                                                                       Shri Mohammad Firoz 

                                                                    Company Secretary and Compliance Officer 

 

Encl: NSE Letter dated May 29, 2025 
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