ADDENDUM TO THE NOTICE OF THE 1STANNUAL GENERAL MEETING OF
SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

Addendum to the Notice dated 03.08.2022 conveying 1%t Annual General Meeting of the Company
scheduled to be held on Tuesday, 27" September, 2022 at 1530 hours at the “Shipping House”,
245, Madame Cama Road, Mumbai-400021 and also through Audio-Video Conferencing for
transacting the following business:

This Addendum to the Notice is hereby given pursuant to the provisions of Companies Act, 2013
(‘Act’) read with the Companies (Appointment and Qualification of Directors) Rules, 2014, for
appointment of Capt. Binesh Kumar Tyagi (DIN: 08966904) as Director and Chairman and
Managing Director (CMD) of the Company with effect from 03.09.2022. Accordingly, the following
item of business is added in the aforesaid Notice as Item No. 3 as Ordinary Resolution and this
addendum shall be deemed to be an integral part of the original Notice dated 03.08.2022 and the
notes provided therein.

SPECIAL BUSINESS:

To consider and if thought fit, to pass with or without modifications, if any the following resolutions as
an Ordinary Resolution:

3. Appointment of Capt. Binesh Kumar Tyagi (DIN: 08966904) as Director and Chairman
and Managing Director of the Company.

RESOLVED THAT pursuant to the Sections 152 and other applicable provisions, if any, of the
Companies Act, 2013 (the “Act”), and Companies (Appointment and Qualification of Directors)
Rules, 2014 including any statutory modification(s) or re-enactment(s) thereof for the time being in
force and as per the Articles of Association of the Company, consent of Members of the Company
be and is hereby accorded for the appointment of Capt. Binesh Kumar Tyagi (DIN: 08966904) as
Director and Chairman and Managing Director (CMD) of the Company with effect from 03.09.2022,
by virtue of his appointment made by the Ministry of Ports, Shipping and Waterways, Government of
India as CMD, Shipping Corporation of India Limited and in respect of whom the Company has
received a notice in writing from a Member signifying his intention to propose him as a candidate
for the office of the Director.

RESOLVED FURTHER THAT Capt. Binesh Kumar Tyagi (DIN: 08966904) be and is hereby
authorized to execute all such agreements, documents, instruments and writings as deemed
necessary, file requisite forms or applications with statutory regulatory authorities on behalf of the
Company, with the power to settle all questions, difficulties or doubts that may arise in this regard,
as it may in its sole and absolute discretion deem fit and to do all such acts, deeds, matters and
things as may be considered necessary and appropriate.

RESOLVED FURTHER THAT the Director or any other Officer of the Company authorized by the
Board in this regard, be and is hereby severally authorized to do all such acts, deeds, matters and
things which may be necessary for the said appointment.

Date: 20.09.2022
BY ORDER OF THE BOARD OF DIRECTORS

FOR SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED
Sd/-
DIRECTOR

Registered Office:
“Shipping House”,

245, Madame Cama Road,
Mumbai - 400 021




Explanatory Statement:

Pursuant to Section 102(1) of the Companies Act, 2013 (“the Act”) the following Statement sets
outall material facts relating to the Special Business mentioned in the accompanying notice.

ltem No.3

Appointment of Capt. Binesh Kumar Tvadi (DIN: 08966904) as Director and Chairman
andManaging Director of the Company.

The Ministry of Ports, Shipping and Waterways, Government of India vide its letter dated 30"
June, 2022 conveyed that Chairman and Managing Director (CMD) of Shipping Corporation of
India Limited (SCI) will hold the position of CMD of the Company by virtue of his appointment as
CMD, SCI.

Further, vide letter dated 03.09.2022 file no. SS-11012/1/2021-SU the Ministry of Ports,
Shipping and Waterways conveyed the appointment of Capt. Binesh Kumar Tyagi as CMD, SCI
for a period of five years with effect from the date of his assumption of charge of the post, or till
the date of his superannuation, or until further orders, whichever is earlier.

Consequently, Capt. Binesh Kumar Tyagi assumed the charge of the post of CMD, SCI on
03.09.2022. By virtue of the above development, he will also hold the position of CMD of the
Company with effect from 03.09.2022.

In accordance with the provisions of Sections 196 and other applicable provisions of the Act, the
proposed appointment Capt. Binesh Kumar Tyagi as CMD, SCILAL w.e.f 03.09.2022 require
approval of Members by passing Ordinary Resolution. Hence, the Members are requested to
pass the Ordinary Resolution accordingly.

None of the Directors, Key Managerial Personnel of the Company or their relatives are deemed
to be interested or concerned in the said resolution except Capt. Binesh Kumar Tyagi.
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NOTICE OF THE 13TANNUAL GENERAL MEETING OF
SHIPPING CORPORATION OF INDIA L AND AND ASSETS LIMITED

NOTICE is hereby given that the First Annual General Meeting of the Company will be held on
Tuesday, 27 September, 2022 at 1830 hours at the “Shipping House’, 245, Madame Cama
Road, Mumbai -400021 and also through Audio-Video Conferencing for transacting the
following business:

ORDINARY BUSINESS:

To consider and if thought fit, to pass with or without modifications, if any the following
resolutions as an Ordinary Resolutions:

1. To consider and adopt the Audited Financial Statements of the Company for the period
from 10.11.2021 to 31.03.2022 and the balance sheat as on 31.03.2022 together with the
Report of the Board of Directors and of the Auditors thereon and Comments of the
Comptroiler and Auditor General of India (CAG), in terms of Section 143(6) of the
Companies Act, 2013.

RESOLVED THAT the Audited Financial Statements for the period from 10.11.2021 to
31.03.2022 and the balance sheet as on 21.03.2022 and the Reports of the Board of
Directors and Auditors therson and Comments of the Comptroller and Auditor General of
india (CAG), in terms of Section 143(6) of the Companies Act, 2013, as circulated to the
Shareholders, be and are hereby approved and adopted.

2. To approve remuneration of Auditors for the Financial Year 2022-23.

RESOLVED THAT the authority be and is hereby accorded to CMD of the Company or in
his absence the Chairperson of the Board Meeting dated 03.08.2022 to fix the remuneration
of the Statutary Auditors in accordance with the provisions of the Companies Act, 2013 and
all other applicable provisions in this regard along with the ierms of the appointment order
issued in this regard by C&AG.

Date: 03.08.2022

BY ORDER OF THE BOARD

For, SHIPPING CORPORATION OF INDIA

LAND AND ASSETS LIMITED

Registered Office: {CHAIRPERSON AND MANAGING DIRECOR)
“Shipping House”,

245, Madame Cama Road,

Mumbai - 400 021




DIRECTORS’ REPORT

To the Members,

Your Directors have pleasure in presenting the 1t Annual Report on the working of your
Company together with the Audited Financial Accounis for the period from 10.11.2021 to
31.03.2022 and the balance shest as on 31.03.2022.

CORPORATE INFORMATION

1.1 Your Company was incorporated on 10" November, 2021 as a Wholly Owned Subsidiary
of Shipping Corporation of India Limited (SCI), with an authorized capital of Rs.5 Lakhs.
Paid up equity capital of the company as on date is Rs.1 lakh.

1.2 1t has been incorporated with the object of holding and disposing the Non-core Assets of
Shipping Corporation of india Limited (SCI) distinct from the disinvestment transaction.

VISION

To be a custodian of non-core assets. To protect and explore commercial value of all the real
estate properties, so divested by means of scheme of demerger and to realize their optimum
value for disposal at best competitive price, so as to safeguard best interest of all its stake
holders.

MISSION -

A custodian and care taking of all real-estate properties transferred through the scheme of
demerger and to create value by up-keeping and enhancing esthetics and by adopting best
marketing strategies towards realization of its optimurn value with focus on following:

1. Ensuring encumbrances free marketable titie of all properties with clear ownership and
peaceful possession with proper entries in the revenue records.

2. Ensuring all properties are sufficiently and continuously engaged, so as to constantly derive
maximum benefits by leasing or otherwise, at best competitive market rates.

3. Evolving as a most reliable, cost-effective business model in pursuance of its Vision by
realizing its strengths and adopting emerging technologies & opportunities with organizational
excellence in quality and best management methodologies & systems.

4. Undertaking iasks entrusted by the Government of India to realize its objectives as set forth.

BOARD CF DIRECTORS DURING FINANCIAL YEAR 2021-22

Meetings Meetings
Sr. | Name Date of held during attended Gessation
No Appointment the during the s

FY 2021-22* | FY 2021-22




o With effect
1. |SMT. H K JOSHI 10.11.2021 2 2 Hom (GoSing
hours of
31.05.2022
2. |SHRI ATUL UBALE 10.11.2021 2 2 04.03.2022
CAPT. BINESH KUMAR
< e 10.11.2021 2 2 04.03.2022
SHRI PRABIR KUMAR
4 | ANGOPADHYAY 10.11.2021 2 2 04.03.2022
5. |SHRI SANJAY KUMAR 17.11.2021 1 1 -
6. |SHRI VIKRAM SINGH 17.11.2021 1 0 ;
7. |SHRIRAJIV JALOTA 10.12.2021 . 1 -
8. |SHRIAMITABH KUMAR | 10.12.2021 1 1 -

*During the financial year 2021-22 Meetings of the Board of Directors were held on 01.11.2021
and 27.01.2022.

EXTRACT OF ANNUAL RETURN

In accordance with section 134 (3) (a) and Section 92(3) of the Companies Act, 2013 read with
relevant rules, the annual return as on 31% March, 2022 is available on the Company’s website
Under www.shipindia.com >> Subsidiaries>> SCILAL>> Annual Return or
https:/iwww.shipindia.com/page/scilal/scilal_annual retumn.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 134(5) of the Companies Act, 2013, with respect to
Directors’ Responsibility Statement, it is hereby confirmed:

a) That in the preparation of the annual accounts for the financial year ended 31.03.2022, the
applicable accounting standards had been followed along with proper explanation relating
to material departures;

b) That the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the Company for that period.

¢} That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 far

safeguarding the asseis of the Company and for preventing and detecting fraud and other
irregularities.




s ons |

d) That the Directors had prepared the accounts for the financial year ended 31.03.2022 on a
“going concarm’ basis.

e) That the Directors, had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating efiectively.

FINANCIAL PERFORMANCE

N N A e e

The Financial Statement for the Year ended 31.03.2022 along with notes to the accounts is
appended as Annexure A to this Report. The Net Loss for the period from 10.11.2021 to
31.03.2022 amounted to Rs. (17,422). There are no amounts to be transferred to Reserves.
The Board of Directors of {he Company has not recommended any dividend for Financial Year
2021-2022.

STATUTORY AUDITOR

The Comptrolier and Auditor General's intimation about appeintment of Statutory Auditors for
the Financial Year 2022- 23 is awaited. Limited Review of Q1 of Financial Year 2022-23 was
conducted by Mfs. JKIS& CO. LLP, Chartered Accountants who were appointed as Statutory
Auditors of the Company for the Financial Year 2021-22 by the Comptroller and Auditor
General of India.

AUDITORS’ REPORT

The repott by the Statutory Auditors viz. JK JS & CO. LLP, Chartered Accountants is enclosad
herewith as Annexure B. it may be noted that the Statutory Auditors have not reported any
fraud under section 143(12) of the Companies Act 2013. There are no
quatificationsireservations/ adverse remarks or disclaimers made by the Statutory Auditors in
the Audit Report.

AUDIT BY COMPTROLLER & AUDITOR GENERAL OF INDIA

The Company was informed that the Comptroller and Auditor General of India {C&AG) has
given exemption to Shipping Corporation of India Land and Assets Limited from the scope of
Supplementary Audit for the Year ended 31% March, 2022 vide its letier dated 13.07.2022 The
Comments of the C&AG under section 143(6)(b) of the Companies Act 2013 on the Financial
Statements of the Company for the year ended 31.03.2022 is enclosed herewith as Annexure
C.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company does not owe any loans or has not extended any guarantee. The Company
does not have any investment during the Financial Year ended 31.03.2022.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

S OF CONTRACTS OR ARRANGEMENTS WITH ReLAI = Lo ==

The details of Related Party Transactions are mentioned as Note 4 to the Financial Statements
for the Financial Year 2021-22. Particulars of contracts or arrangements with related parties
referred to in Section 188 of the Companies Act, 2013, in the prescribed Form AOC-2 are
appended as Annexure D to this Report.




STATE OF COMPANY’S AFFAIR

Your Company was incorporated on 10" November, 2021 as a wholly owned subsidiary of
Shipping Corporation of India Limited, with an authorized capital of Rs.5 Lakhs. Paid up equity
capital of the company as on date is Rs.1 lakh.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNINGS

Due to absence of operations, there are no inputs on the captioned subject.

INTERNAL FINANCIAL CONTROL

The Statutory Auditors in their report dated 06.04.2022 have stated as follows:

‘In our opinion, to the best of aur information and according fo the explanations given to us, the
company has, in alf material aspects an adequate internal financial conirol system over
financial reporting and such internal financiai controls over financial reporting were operating
effectively as at 31° March 2022, based on the internal controls over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Intemal Financial Controls over Financial Reporting issued by
the ICAL’

ANTI-SEXUAL HARASSMENT

Under the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal)
Act, 2013, it is hereby confirmed thai, as on 31.03.2022 the Company do not have any
employee inciuding women employee. Therefore, the provisions of the act are presently not
applicable to the Company and same shali be complied with as and when applicable.

For and on behalf of the Board of Directors
Chairperson and Managing Director
Place: Mumbai
Dated: 03.08.2022




SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED
Standalone Bzlance Sheat
{All amounts in INR, unless otherwise stated)

As at

fiotes 21 March 2022

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
investment properties
Goodwill
Other intangible assats
Biological assets other than bearer plants
Invastments accounted for using the equity method
Financial assets
i. investments
ii. Loans
iii. Other financial assets
Deferred tax assets {net)
Tax assets (net)
Other non-current assets

Total non-curcent assets

Current assets
inveritories
Financial assets
i. Investments
ii. Trade receivables
iii. Cash and cash equivaients
iv. Bank balances other than {iii) above
v, Loans
vi. Other financial assets
Other current assets
Assets classified as held for sale

02

99,810.00

Total current assets

99,810.00

Total assets

99,810.00

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
i Resarves and Surplus
ii Other Reserves

o3

04

1,00,000.00

{17,422.00)

Equity attributable to owners

82,578.00

Non-controliing interests

Total equity

82,578.00

LIABILITIES
Non-gureent [iabilities
Financial liabiities

i, Borrowings

ii. Other financial liabilities
Brovisians
Deferred tax Eabilities (net}
Other non-current liabilities

Current liabilities
Financial lizbilities

i, Borrowings

ii. Trade payahles

iii. Other financial liabilities
{Provisions
Current tax iiabilities {net)
Other current liabilities

05
e

14,232.00
3,000.00

Total cerrant liahilities

17,232.00

Total Hiabilities

17,232.00

TOTAL EGRITY ENJABILITIES

29,810.00

The accnm&z‘nying}notes are an integral part of these conselidated financial statements.

»

As per our report ofeven date attached hereto.

A

of{hgBoard of Directors,
f

anaging Director

Sh. Rajiv lalota H
Director -
DIN - 06152021

CA Nirmal Kumar Khetan
Partner, M No. 044687
/5 JKIS & Ca. LLP
Firm Regn. No,; 121161W/ Wi100
Mumbai dated (0 0 41- 22,

Chairperson &, |
DItV - 07083755

Mumibai dated OB DEs- 2.2,




(Al amounts in INR, unless otherwise stated)

SHIPRING CORPORATION OF INDIA LAND ARD ASSETS LIMITEE
Standaione Statement of profit and loss for the vear ended 31 March 2022

Note

Quarterly

Yearly

01 Jan 22 - 31 Rdar 22

16 Mov 21 - 21 De¢ 21

156 Nov 22 - 21 Mar 22

Revenue from operations
Other income

Total Income

Expenses

Cost of fuel consumed

Cperating expenditure

Empfoyee benefits expense

Finance costs

Depreciation and amortisation expense
General, administration and other expenses

a7

10,326.00

7,096

17,422.00

Total expenses

10,326.00

7,096.00

17,422.00

Profit / [Loss) befare exceptional items and tax

(10,326.00)

(7,096.00)

(17,422.00)

Exceptional items

Profit / {Loss) before tax

{10,326.00)

{7,096.00)

(17,422.00}

Tax expense
-Current tax
-Deferred tax

Total tax expense

Profit / {Loss] for the Year

110,326.00)

(7,096.00})

(17,422.00)

Other comprehensive income

Items that will not be redassified to profit or loss:
Remeasurements of post-employment benafit obligatians
Income tax relating to these items

Gains/losses on equity instruments at Fvocl
Income tax relating to these items

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

{10,326.00)

{7,096.00)

{17,422.00)

Profit / {Loss} is attributable to:
Owners of SCILAL
Non-controlling interests

{10,326.00)

{7,096.00)

(17,422.00}

{10,3256.00}

(7,096.00)

(17,422,00)

Other comprehensive income is attributable to:
Owners of SCIEAL
Non-controlling interests

Totaf comprehensive income is attributable to:
Owners of SCILAL
Non-coniralling interests

Earnings per equity share
Basic earnings per share
[Diluted earnings per share

{1.03)
(1.03)

(0.71)
{0.71)

(1.74)
{1.74)

The accorgpa\n\){ng nates are an integral part of these consclidated financial statements.

%half of the Board of Directors,
D <2

=

oS

As per our report of eden date attached herets, /’g‘wfé\\

B
shi 7 sh. RajivJsi‘lf:cQ
Chairperdor™&f Managing Divector Director
DIN - G7085755 DIN - 00152021

B e A —
CA Nirmal Kumar Khetan 1 .
Partner, M No. 044687
M/s JKIS & Co. LLP

Firen Regn. No.: 121161wW/ wmowé& %*‘f@a*; _,a\‘:,
Mumbai dated (36 -O4 3023 W
UDIN: 200044 HBTAGUWTENL 4L,

Mumbai dated 05604 210




Cash Flow Statemens for the vear ended 31 March 20272
{All amounts in INR, unless otherwise stated)

Note Year ended
31 March 2022
Cash Flow from cperating activities .
Profit / (Loss) before income tax {17,422.06)
Adjustrnents for
Add:

Depreciation and amortisation expenses -
Finance costs -
Loss on assets sold or discarded -
Unrealised exchange rate difference -
Bad debts and irrecoverable bafances written off -
Provision for deubtful debts -
Provision far diminution of value of investment -
Less:

Dividend received -
Interest received -
Provisions no longer required -
Provision for doubtful debt written back -
Profit on sale of investment -
Surplus on sale of fixed assets -
Net exchange differences -
Unwinding of discount on security deposits -

Change In operating assets and lizhilities
{Increase)/decrease in trade receivables -
{Increase}/decrease in other financial assets -
{Increase)/decrease in other non-current assets -

 (Increase)/decrease in other current assets -

* {Increase)/decrease in inventories -
increase/{decrease) in trade payables . E
Increase/{decrease)} in ather financial fiabilities 17,232.00 -
Increase/(decrease) in provisions -
Increase/{decrease) in othar non-current labilities -
increase/{decrease) in other current Hahilities =

Cash generated from operations {190.00)
income taxes paid .
Net cash inflow from operating activities (A) 7 {120.00)

B Cash flow from investing activities:
Purchase of property, plant and eguipment/ intangible assets
Capital advances
Acquisition of nan-controlling interests
Sale proceeds of property, plant and equipment
Investment in equity shares of associates -
Proceeds from sale of investments .
Purchase of non-current investments -
Redemption of preference shares -
Long term deposits -
Short term deposits -
Interest recelved -
Dividend received ; .

Net cash Inflow from investing activities [B) f =




L Lash flow from financing activities

Repayment of long term botrowings -
Repayment of short term borrowings ' -
Investment in equity shares made by holding company The SGi LTD 1,00,000.00
Payment of unclaimed dividend <
Dividend on shares (including dividend distribution tax) -
Amounts deposited in bank accounts towards unpaid dividends -
Interest paid -
investment in equity shares of a subsidiary .

Net cash inflow (outfiow) from financing activities {C) | =

Met increase/(decrease) in cash and cash equivalents {(A+B+C} 98,810.00
Add: Cash and cash equivalents at the beginning of the

financial year _

Cash and cash equivalents at the end of the year 99,810.00

Non Cash Financing and investing activities
Acquisition of property, plant and equipment by means
of finance lease -

Reconciliotion of Cush Flow statements us per the cash flow statement

Cash Flow statement as per above comprises of the following 31 March 2022
Cash and cash eguivalents 99,810.00
Bank overdrafts “

Balances as per statement of cash flows 94,810.00

The accolnpanying notes are an integral part of these consolidated financial statements.

For and op he alf of the Board of Directors, As per our report of even date attached hereto,
Ismt. MK Joghi Sh. Rajiv Jalota CA Nirmal Kumar Khetan
Chairpe & Managing Director Director Partner, M No. 044587
DIN - 07085755 DIN - 00152021 M/s JKIS & Co. LLP
Firm Regn. No.: 121161W/ W3i00 56
Mumbai dated Ob-04 ‘2022 Mumbai dated £6-04+ 2022,

UDIN: 2204468 TAGVVTO 1646




Standalone Staterent of changes In eguity
(A amonnts i INR lakhs, anless otherwise staled)

A. Equity Share Capital {Refes Note 2}

Changes in equity shave capital
Balance as at 81 ATarch 2025

B. Other BEquity

Halance as at 31 March zoz1
Profit for the year zooz

Other Comprehensive Incame for the year
Total Comprehensive Income for the year
ch 202z

Balance 2s 22 31 M.

"The accomprnyinginota are an integral part of these financial stalements

Smt. H K
Chairpersen & bging Director  Directar
DIN - 07085755 OIN - 00152021

Mumbai dated Dm e Gh‘. 2022,

SHIPPING CORFORATION OF INDIA LAND AND ASSETS LIMITED _

1,00,000.00
1,00,000.00

Attribuiable to the

quity holders of the

s representing unvealised

Reserves and Surplus
gains/losses
Capital Reserve  Securities Debenture Share Options General Retained Equity Remeasurements of Effective portion of Non-
Premium  Redemption Outstanding Reserve Earnings instruments thenetdefined  Cash Flow Hedges Total controlling
Reserve Keserve Accaunt (arisen through Other benefit Plang fnterests
pursaant to Comprehensive
CArIons Income
sche
o (x7,422.00) (17,422,00) (17,422.00)
a B : - N - {17,422.00) - - B {17,422.00) {r7,422.00)
- - - - - - {17,422.00] - - = {i7,422.00) (17.422.00)

our repart of everfdate attached hereto.

CA Nirma} K0iar Khetan
Fartner, M No. 044687

M/s JKIS 8 Co. LLP

Firm Regn. MNo.: 121161wW/ W100195

Mumbaidatec () @Dy JO2D

) 2204468 TAGYVTRIGHE
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SHIPPING CORPORATION OF INDIA LAND & ASSETS LIMITED

Notes to the Financial Statement for the period November 10, 2021 to March 31, 2022
CIN: UT0109MH2021G01371256

1. General information

Shipping Corporation of India Land & Assets Limited (SCILAL) has been incorporated as a wholly owned
subsidiary of The Shipping Corporation of (I) Limited (SCI) with Corporate Office at Mumbai on
10.11.2021 with the object of holding and disposing the Non-Core Assets of SCI distinct from the
disinvestent transaction.

2, Significant Accounting Policies

These financial statements were authorised for issue by the board of directors on &,m_]_ 06, 2022.

Basis of preparation, measurement and significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below.

2.1 Basis of Preparation

(a)Compliance with Indian Accounting Standards

The financial statements of the company have been prepared in accordance with Indian Accounting
Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 and
relevant provisions of the Companies Act, 2013 (“the Act”) and current practices prevailing within the
Shipping Industries in India. These are the company’s first Ind AS financial statements and Ind AS 101,
"First-time Adoption of Indian Accounting Standards ‘has been applied. The policies set out below
have been consistently applied during the period presented.,

These financial statements for the period November 16, 2021 to March 31, 2022 are the first the
Company has prepared in accordance with Ind AS.

(b)Historical cost convention

The financial statements have been prepared under the historical cost convention

The assets and liabilities reported in the balance sheet are classified on 2 “current/non-current basis”.
Current assets, which include cash and cash equivalents, are assets that are intended to be realized, sold
or consumed during the normal operating cycle of the Company or in the 12 months following the
balance sheet date; current liabilities are liabilities that are expected to be settled during the normal
operating cycle of the Company or within the 12 months following the close of the financial year.

2.2 Cash and cash equivalents

Cash and cash equivalents includes cash at bank and in hand, deposits held at call with banks, other
short-term highly liquid investments with original“maturities of three months or less from date of
acguisition. : G\

For the purpose of the statement of cash flows, cash and cash equivalents consist of Investment in
equity shares made by Holding company The SCI Ltd as defined above.
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SHIPFING CORPORATION OF INDIA LAND & ASSETS LIMITED

Notes to the Financial Statement for the period November 10, 2021 to March 31, 2022
CiN: U79109MHE2021 GOIY 71256

2.3

24

2.5

2.6

Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result
of past events; it is probabile that an cutflow of resources will be required to settle the obligation; and
the amount has been reliably estimated.

Earnings per share

Basic and Diluted earnings per share is computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the period.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Preliminary Expenses

The preliminary expenses incurred during the financial year 2021-22 for setting up of the company has
been charged off to Profit & Loss account fully as expenditure for the year.

Demerger Schente Accounting

As per Part II, Clause 2 read with Part I1I Clause 4, 12 of the demerger scheme filed by 8CI, once the
scheme becomes effective subsequent to the approval by MCA, SCILAL shall account for the
demerger and vesting of the Non-Core Assets in its books of accounts in accordance with the Indian
Accounting Standards (Ind-AS).

The accounting for the Non-core Assets and the corresponding Liabilities shall be with effect from the
appointed date of 01.04.2021 in the books of SCILAL, whereas all profits, income, costs, charges,
expenses, taxes or losses, relating to the Non-Core Assets shall, for all purposes, be treated as profits,
income, costs, charges, expenses, taxes or losses, as the case may be, of SCILAL, with effect from the
date of approval of the Scheme by the Boards i.e. 16.11.2021.

Related Party Disclosure
SCILAL is a wholly owned subsidiary of SCI. The preliminary filing expenses incurred by SCT as

Holding company amounting to Rs. 14,232 has been absorbed in the books of SCILAL as Other
Financial Liabilities as amount Payable to SCIL.

Page2of2
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SHIPPING CORPORATIGN OF iNDIA LAND AND ASSETS LIMITED
Notes to Standalone Financial Statements
{(All amounts in INR, unless otherwise stated)

2. Cash and Bank Balances

31 March 2022

Particulars
Cash and cash equivalents

1 Bank Balances

Current Account 95,810.00
inter Bank Transfers -

Term Deposit maturing within 3 months -

2 Cash Balances, including imprest
3 Margin Money for Bank Guarntee -

Total 92,810.00

An amount of Rs. 1,00,000 (Rupess One Lakh) deposited by holding company The SC! Ltd. as against paid up
equity share capital (10,000 equity shares of Rs. 10 each).

3. Equity Share capital

Authorised
[31 March 2022: 50,000 Equity Shares of INR 10 each 5,00,000.00

Issued, subscribed and fully paid up
§131 March 2022: 10,000 Equity Shares of INR 10 each 1,00,000.00

1,00,000.00

Reconciliation of number of shares

Number of shares

Equity Shares :
Balance as at the beginning of the year = -
Add: Equity Shares of Rs. 10 each 1,00,000.00

10,000 1,06,000.00

For JKJS & CO.LLP = a Q
ﬁa;mmﬁ ACCOUNTANT
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SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED
Motes to Standalone financial stateinents
{All amounts in INR, unless otherwise stated)

4. Reserves and Surplus

Profit/(Loss) attriburtable to owners of SCILAL (17,422.00)
Total {17,422.00)
5. Other Financial Liabilities

Payahle to SCi Ltd 14,232.00
Total 14,232.00

6. Provisions

Other Provisions

Current

31 March 2022
Non-Current

Provision for statutory audit fees 3,000 -
Provision for Profession Tax Registration - -
Provision for Trade License Registration - -
Tatal 3,000 -

{a) Provision for statutory audit fees amounting to Rs. 3,000 (Rupees Three Thousand)
payable to M/s IKIS & Co. is made in books of M/s SCILAL for the FY 2021-22 as per
appointment order received from CRAG.

7. General, administration and Other expenses

GST on Audit Fees 360.00
Bank charges 190.00
Professional and filing fees 11,872.00
Payment to auditors
Statutory auditors
a} Audit fees 5,000.00
b} Other matters
¢} Out of pocket expenses
Total 17,422.00
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INDEPENDENT AUDITOR'S HEPORY

To the Members of Shipping Corporation of India tand and Assets Limited
CiN: U70109MHZ021GO1371256
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Shipping Corporatian of India Land and Assets
Limited {“the Company”), which comprise the Balance Sheet as at 31st March 2022, the statement of Profit
and Loss and the statement of Cash Flows for the period year ended on that date, and nates to the financial
statements, inchuding a summary of significant accounting policies and other explanatery information
(hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given Lo Us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31% March 2022, the loss oy the period and its cash flows
for the peried ended on that date.

Basis for Opiniop

We conducted our auditis accordance with the standards on Auditing (SAs) specified under se¢tion 143{10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Respansibilities for the Audit of the Financial Statements section of our repart, We are independent of ge
Cotmnpany in accordance with the Code of Ethics issued by the Institute of Chartered Accouniants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidenve we have obtained s sufficient and appropriate ta provide a basis for our apinion.

Key Audit Matiers

Key Audit matters are those matters that, in our professional judgement, were of most significance in our
sudit of financial statements of the current peripd. These matters aré addressed in the context of our audit
the financial statements as a whole, and in forming our opirion thereon, aud we do not provide a separate
opinion on these matters. Wi have determined the matters described below 1o be the key audit matters (o be

commpnicated in our report,

information Sther than the Financial Statements and Anditor's Report Thereon
The Company’s Board af Directors is responsible for the other information. The other information comprises
the inferagation included in the Company’s Annual Report but does not include the financial statéments and
our auditor's report therecs.

Ouropinion on the financial statements does not cover the other information and we dio not express any farm
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information {s materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears te be materially

misstated. If, based on the work we have performed, we conclude that there is a material misstatement g8
other infermation, we are required to report that fact. We have nothing to report it this rega rek 7

Head Office: 410, A wing, Express Zone, Western Express Highway, Diagonally Opp Oberol Mall, .
Goregaon- East, Mumbai- 400063, Email: audits@jkjs.co.in/ cajkjs@gmail.com. Tel. No.: 022-20883180
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Besponsibilities of Management and Thoge Charged with Governance for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134453
of the Companies Act, 2013 {“the Act”] with respect Lo the preparation of these financial stavenents thal give
a true and faiv view of the Bnancial position, fnapoal performance, and cash flows of the Dompany In
accordance with the accounting principhes generally accepted in India, including the accounting Standards
specified under section 133 of the Act read with Rule 7 of the Companies [Accounts} Fudez, 2014 and the
Companies (Accounting Standards) Amendments Rules, 2016, This responsibility alse inchudes maintenance
of adequate accounting records in accordance with the provisions of the Actfor safegua rdiesg of the assets of
the Cotspany and for preventing and delecting frauds and cther irregularities; selectipn and application of
appropriate ascounting policies: moking judgments and eslimates that are regsonable and prodens and
design, implementation and malstenance of adequate internal financial controls, that were operating
sffectively for ensuring the accuracy and completeness of the accounting records, reievant to the preparation
and presentation of the financial statements that give & true and feir view and are free from materkd
misstatement, whather due to Fraud or ervarn

In preparing the finsnefal stavements, management is responsible for assessing the Company’s ability 1o
continue as a geing soncern, disclosing, 25 applicable, matters related to going congern aml using the going
concetn basis of accoumtlng weless musagement elther tdendy o liquidate the Guempany or to cease
aperations, or has mo realistic alternstive but 1o do 5o

Thase Board of Diractors are also responsible for overseeing the Company’s financial reporting process
Auditor's Besponsibility for the Awtlit of the Finandal Statements

Cur objectives are to obtain reasonable assurance about whether the fina ncial statements 25 a whole arg free
frorm materlal misstatement, whether due to fraud or ereor, and to issoe an suditpr’s report that intludes our
apinion. Reasonable assurance is  high fevel of sssurance but is not 4 gearantee thatan audit conductad in
accordance with Sas will always detect a material misstatement when it exists, Misstatements can arise from
fraud or srrer and are considered materiad I tndividually or in the aggregate, they could reasonably be
gxpected to indluence the economic decislons of users tiken oo the basis of these finangiz! statenents,

Mg part of an aedit in accordance with $As, we exercise profiessional judgment and malntaln prefessionsd
shepticlsm troughout the aadit. We also

s [dentify and assess the risks of materlal misgtatement of the financial statcments, whether due s fraud or
error, design and perform audit procedures responsive to those risks, and obtalns audit evidence that ks
sufficient and appropriate to provide a basiy for our opinion The risk of not detecting o material
misstatement resulting from fraud s higher than lor one resalting from error, a8 fraad avolye
cofiugton, forgery, inteational omiysions, misrepresentatiuns, or the override of internal conts

1 an understanding of internal control relevant to the audit in order to design audit procedures that
are appropeiate in the cirrumstances. Under sectipn 143{3)(1) of the Companies Act, 2013, we are alsp
responsible for expressing cur opinios on whether the company has pelenuate internal Ansncial controls
system in place and the operating eflectiveness of such controls.

v Evaluate the approprizteness of accounting policies used and the reasouableness oface
and refuted disclosures made by management.

« Conclude onthe appropriateness of management's ase of the going coneern basis of accountl
on the audit evidence obtained, whether o material uncertainty exists related to events or o
tiay cast significant doubt on the Company’s ability to continge as 2 golng concem. If wa cone
material unceriainty exists, we are required fo draw attention in ous auditor’s report to the reiated

ude that a

dtsclosures in the Ananciad statements or, if such disclosures are nadequate, to modily owy opinion. Our
canrlusions are zzed o the andit pvidence obmmed up (o the dite of vur suditor’s repo However,
future events or conditions may ciuse He Company 1o cease to continue a8 g goingronaern

«  Evaluate the averall presesistion, structure and oo
diselasures, and wiether the financial statements represent the underiying tra
maeizer that achieves o presentition
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Materiality is the magnitude of misstatements int eh financial statements that, individually or in aggregate,
make it probable that the sconomic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified
faisstatements in the financial statements.

We communicate with those charged with governance regarding among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant Jdeficiencies in internal control
that we identify during our audit.

We also provide those charged with gevernance with a statement that we have complied with relevant ethizal
requirements regarding independence, and to commuticate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters commuanicated with those charged with governance, we determine those matters that were
of most significance in the awdit of the financial statements of current period and are therefore the key audit
matters. We describe these matters i our auditor's report unless law or regulation precludes public
disclosure about the matter ar when in extremely rate circumsiances, we deterfsine that a matter should not
e communicated i our report hecause the adverse consequences of doing so would reascnably be expected
to outwelgh the public interest benefits of such communication.

Repuort on Gther Legal and Regulatory Requirements

1. As reguired by the Companies (Auditor’s Report) Order, 2020 {“the Order’) jssued by the Central
Government of fadia in tarms of sub-section (11) af section143 of the Act, we give In the "Annexur-a" a
statemunt on the matiers Soecified in paragraphs 3 and 4 of the Order.

2. As required under sub section (5) of secudon 143 of the Act, in case af a Government Company, we givein
the “Annexure-B", a statement of the matter specified in the directions issued by the Office of the
Comptroller and Auditor General of India.

3, As reguired by section 143(3) of the Act, we further report that:

a) We have sought and obtained ait the information and explanations which to the best of our
knowledge and belief were pecessary for the purpose of our audit;

b1 Inour opinion proper pooks of account as required by law have heen kept by the Company 50 far as
appears from our examination of those books:

¢} The Balance Sheet, Giatement of Profit and Loss, and Cash Flow Statement dealt with by this Report
sre in agreement with the books of account;

d) Inouropinion, the aforesaid Financial Statements comply with the applicable Accounting Standards
specified under Section 133 of the Act, read with Rale # of the Companies {Accounts) Rutes 2014and
the Companies (Accounting Standards) Amendment Rules, 2016,

e) OUnthe basis of wrilten representations received from the directors as on March 31,2022, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31,2022, from
being appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer our separate report in "Annexu re-C”

g) Inouropinion and to the best of our information and according o the explanations glven to us, the
Company has not paid any remu neration to its directors during the period, hence section 197{16) of
the Act is nut applicable.

h) With respectto the other matters to be included in the Auditor’s Report {n accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, inour opinion and to the best of our information
and according to the explanations given to us:

)
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As represeried by the Managoment, the Company does not have any sending litigauon wihych
wonld impact fts Snancial position,
There are po material foresevable losses on long term contracts inchading derdvative contracts:

Hi. The company is not regaived o transler any amounts as required by the law to Investor

Edurcation and Protection Fond,

{2} As represented by the mamapement, to the best of its knowledge and belief, other than as
disclesed (o the notes to the accounts, ne funds have been advances orloaned or investod {either
fresm borrowed Funds or share premivm or any other sources or kind of Funds by the Company
to axr b any oiber person{s) or entity{les), tncluding forelgn ontities {"intermadiaries”), with the
umderstanding, whether recorded In writing orotherwise, that the Intermediory shall, whether
directdy or badirectly tend or invest in other persons or entivles dentifisd 10 30y manner
whatsosver by or en bebalf ofthe Company (“Ulitimate Beneficiaries Y or provide any guarantee,
securily or the lie on behall of the Ulthmate Beneficlaries.

b} As represested by the management, Lo the best of its knowledge and bellef, ather than ac
disclosed in the notes to the accounts, no fands have been recebved by the company from any
person{s} or entity{les}), including foreign entities {"Funding Parties®), with the undersiantding,
whether recerded I writing or otherwise, that the company shall, whether, directly or
Indirectly, lend or lnvest in other persons o entities identified in any manner whstsasver by or
on behalf of the Funding Party CUldmate Beselioaries”) or provide any poarantee, security or
the Hie on behallof the Ultimate Benefiglaries; and

o} Based on the andit procedures performed pothing has come o pur notice that has caused us
to believe that the representations under sub-clause {3} and (b zontain sny materad mise
statement,

The Company has not declared or pald any dividemd daring the peried.

ForIKIS & CO. LLP
Chartersd Accountants

Firm Ry

CA !\éimﬁl Kr Khetan

Partner

URIN: 22044687 ALVYTRI646
Place: Mambai,
Bate ; 06-04-2022
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Asnnexure “A” to the independent Auditors Report of Shipping Corporation of indla Land and Assets
Limited for the period ended on 31% March 2022 (referred to in our report of even date},

With reference to the Annexure "A” referred to in paragraph 1 under the heading "Report on Other Legal and
Regulatory Requirements’ of our report of even date to the Members of Shipping Corporation of India Land and
Assets Limited on financial statements for the period ended on 31% March 2022, we report that:

(3

(ii)

(iii)

(iv)

)

(vi)

{vit)

(viif}

{ix)

(a) The Company does not have any Property, Plant & Equipment and Intangible Assets and hance
reporting under clause (i)(a) to (i){d) of the Order are not applicable.

(b) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
{Prohibition) Act, 1988 and rules made thereunder,

a)  Accordingtothe information and explanation given to us the company business does not have any
inventory, hence the provision of clause of 3 (if){a) of the said order is not applicable to the

company.

b)  According to the information and explanations provided to us, the Company has not been
sanctioned working capital Hmits. Accordingly, the requirements under paragraph 3(i)(b) of the
Order is niot applicable 15 the Company.

According o the information and explanations given to us, the company has not made any investment in,
provided any giarantee or security or granted any foans or advances in the nature of Joans, secured or
unsecured to companies, firms, limited liability partnership or any other parties. Aceordingly, the
provisions of clause 3 {iti) (a) to 3 {iif) (f) of the order are not applicable,
In our opinion and according to the information and explanations given to us, the Company has ot either
directly or indirectly, granted any loan to any ofits directors or to any other person in whom the director
is intorested, in accordance with the provisions of section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance with the provisions of
section 186 of the Act, Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable
to the Company. '

According to the information and explanations given to us, the Company has not accepted any deposits

or deemed deposits during the period year and aceordingly the question of complying with Sections 73

and 7% of the Companies Act, 2013 and Companies {Acceptance of Deposits) Fules, 2014 (as amended)

or any other relevant provisions of the Companies Act, 2113 does not arise.

The Company is not required to maintain cost records as per Section 148 (1) of the Companies Act, 2013

and Companies (Cost Records and Audit) Rules, 2014,

a) According to the information and explanations given tous and the records of the company examined
by s, the undisputed statutory dues including Income Tax, Sales Tax. Wealth Tax, Service Tax, Duty
of Customs, Duty of Excise, Value Added Tax, Cess, Goads & Service Tax to the extent applicable to
the Company have been regularly deposited with the appropriate authorities, The provisions relating
to provident fund, employees state insurance are not applicable to the company. There are no
undisputed amount payable in respect of such statutory dues whick have remained outstanding as
at 31st Mareh, 2022 for a period more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of Income Tax, Sales
Tax, Service Tax, Geods & Service Tax, Duty of Custom, Duty of Excise, and Value Added Tax which
have not been deposited on account of disputes with the related authorities:

According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
period.

a) Inouropinion and according to the information and explanations given to us, the Company has not
borrowed any amounts from financial institutions, banks, government, or by issue of debentures.

b} According o the information and explanations given o us and on the basis of our audit procedures,
we report that the company has not been declared wilful defaulter by any bank gLl pancial institution
or government r any govern ment authority.

®
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{xii}
{xisi}
(xiv] &)

According to the information explanation pravided 1w us, ne money was ralsed by way ol
Accardingly, the provislon staled ia pa ragraph 3(ix1(e] of the Order s notapplicable 1o th
According to the information explanation provided to us, there ase no funds vaised oa short term
hasis. Accordingly, the provision stated b paragraph 3(ix)(d) of the Order is not applicable to the
Company.

According to the information explanation given to us and on an oversl examination of the fna
statements of the Company. we report thal the company has not taken any funds from an any entity
wr person on account of or to meet the obligations of 1w subsidiaries, asgociates or (0Nt ventures

neial

Aeconding to the informatipn and explanations given to us and procedures performed by us, wo
raport that the Company frag not raised loans during the year on the pledge of sewirities held fn fts
securities, joint vintores or aRgociate tompaniog. Aveordingly paragraph 3(ix) (1) of the order is nit
applicable.

The Company did sot raise any money by way of initial public affer or furthey pubiic offer fincluding
dabt instruments) during the year. Accordingly, the provisions siated in paragraph 3 {x)(a) of the
{ivder ave nolapplicable to the Tempany.

According to the Information and explanations given to us znd based on our examination of Use
records of the Company, the Company has not maile any preferential aflotment or private placement
of shares or hully, partly or optionally convertible debentures during the year, Accordingly, the
provighons stated in paragraph 3 [x](b) of the Cirgher are oot applicable to the Compeny.

During the course of our gudit, examinaiion of the bonks srvd records of the Company., carrisd out in
accordance with the generally accepted auditing practices i Insdia, aod according to the Information
and explanations given (o s, we have neither come across any instance af materss! fraud by the
Company oy on the Company.

We have not come across of any instance of material fraud by the Company oron the Lompasy during
the course of andit of the financial statement far the period ended March 31, 2022, aczordingly the
provisions stated in paragraph {xi)(b) of the Order is not appticable to the Company.

As represented 1o us by the masagement, there ake no whistie-blower corplaiuts received by the
Company during the course of audic Arcordingly, the provisions stated In paragraph (x)(c] of the
Order is oot applicable e gompany.

in oar optnion ared according to the information and explanmtions given 1o us, the Dompary s nots
Hidni Company. Accorstingly, the provisions stated In paragraph 3=} (a) to (£] of the Drderare not
applicable to the Company

Aveording to the information and explanation given 10 us and based on our sxaminatien of the
records of the Cempany, trensactions with the refuted parties are in cenmplignes with 188 o the A
where applicable. The detatle of such related party transactions Bapve been disclosed in the financial
statements as reguired undier Accounting Standard [AS] 18 ‘Related Party Disclosures” specified
under section 133 of the Companies Acr, 2013 pead with Rele 7 of the Companics {Aceounts)
Eule 2014, Howeser Section 177 isnad applicable o the company,

In our opinion and based ¢n our examination, the Company does not reguire to comply with
ovigion of section 138 of the Act. Hence, the provisions siated in paragraph 3{xiv) (a) 1o (b} of the
Order are nat appficable to the Company.
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{xv} According to the information and ex;}ianaﬁons given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company. Accordingly,
the provisions stated in paragraph 3(xv) of the Order are not applicable to the Company.

(xvi} a) Inouropinion,the Company isnot required to be registered under section 45 14 of the Reserve Bank
of india Act, 1934 and accordingly, the provisions stated in paragraph clause 3 {xvi)(a) of the Order
are not applicable to the Company. .

b) 1in our opinien, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 {xvi)(b) of the Order are not applicable to the Company.

¢) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Rank of India. Hence, the reporting under paragraph clause 3 (xvil(c) of the Ordler are not applicable

to the Company.

{xwil) The Company lias reported cash loss of Rs. 17,422 during the current financial period (17 accounting
period for the Company).

(xviii} There has been no resignation of the statutory auditors during the period. Hence, the provisions

stated In paragraph clause 3 (xviii) of the Order are it applicable 1o the Company.

{xix) According to the information and explasations given to us and on the basis of the finangial ratios,
ageing and expected dates of realization of financial assets and payment of financiat liabilities, ather
information accompanying the financlal statemeiits, our knowledge of the Board of Directors and
management plans apd based on our examination of the evidence supporting the assumptions,
nothing has come o our attention, whieh causes us to helieve that any material ancertainty exists as
on the date of the audit report that company is not capable of meeting its Habilities existing at the
date of balante shest as apd when they fall due within a period of ane year from the balance sheet
date. We, however, state that this is not an assurance as 1o the future viabifity of the company, We

5 fupther state that cur reporting Is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the batance sheet date, will get discharged by the company as and when they fall due.

{xx) According to the information and explanations given o us, the provisions of section 135 of the Act
are not applicable to the Company. Hence, the provisions of paragraph {xx){a) to (b) of the Order are
nat applicable to the Company.

{xxi} According to the information and explanations given to us, the Company does not have any
subsidiary / Associate/ Joint Venture. Accordingly, there is no preparation of consolidated financial
statements. Accordingly, the provisions stated (n paragraph clause 3 [xxi} of the Order are not
applicable to the Company.

For IKJS & €O.LLP

Chartered Accountants

Firm Registration Nou 121161W/ W100195
'Q e

CA Nirmal £umar Khetan -

Partner W

UDIN: 22044687AGVVTQ1646
Place: Mumbai,
Date : 06-04-2022
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ANNEXURE “B* TO THE INDEPENDENT AUDITOR'S REPORT

E i

Companles Act, 2023 oo the Accounts of Shipping Corparation
period ended on 379 March 2022
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[ Whether the Company ks sysiem in plave to
| procass all the accosnting trangaction through (T

| svstem? JF ves, the implication of processing of

§acmwh§g transactinn out 17 systerm op the
| inbegrity of accoumps afong  with  Baancial
| bmplications, if any may be stated,

Presently. the Company dees not process all the

accoumting transactions through [T System, Plans |
are wnder discussions o Install the softwars, The |
transactions are reviewed/ suthopized by the |

| officers In in-charge and approved as per the |

fmanciat authority established in the Company.

Whether there is any reglructisring ofan existing

yes, the financial impact may be stated

| schemes {rom Cemtral/ State ageacies wore

g properly sccounted for/ wtiized as per Its terms |

- and conditions? List the cases of deviztion

Tean or cases of waive/ write off of debts/ loans/ |
| interest etc. made by 2 lender to the comipany due
| to the company's inability to repay the laan? 1§ |

Whether funds received/ recuivabie %ﬁfnggm ifie |

During the period usder revisw, the Company did |
w0t have any loans or any case of wabeg/ write of]
of debis/ loars/ interest,

During the period under review, the co repiany has
not received/ receivable funds for any specified ;

o

scheme from the Central/ State agencies.

For KI5 & CO. LLE
Chartered Accountants
Fiz’? Registration No.: 121 161w/ wWingtes

CA Nirmal Kuemar Khetan
Partper

UDIN: 22014687AGYVTQ 1646
Place: Mumbai,

Date: 06-04-2022
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ANNEXURE "C" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section143
of the Companies Act, 2013 ("the Act”)

In conjunction with our audit of the financial statements of the GCompany for the period ended on March 31,
2022, we have audited the internal financial controls over financial reporting of Shipping Corporation of India
Land and Assets Limited as of that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintalsing internal financial controls based
on the internal control over financial reporting criterda established by the Company considering the essential
components of internal control stated in the Guidance Note on Audi! of Internal Financial Controls Over
Financial Reporting issued by the institute of Chartered Accountants af India, These respansibilities include
the design, implementation and maintenance of adequate internal francial centrols that were operating
effectively for ensuring the grderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the sccounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013

Augitors' Responsibility

Our responsibility is to express an opinton pn the Company's internal financial controls over fimancial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Cantrols Over Financial Reporting (the "Guidance Note"} and the Standards on Auditing,
issued by ICAL and deemed o be prescribed under section 143(10) of the Companies Act, 201 3, to the extent
applicable to an audit of internal financial controls, hoth apphicable to an sudit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of Indiz. Those Standards and the Guidance Nate
require that we gomply with ¢thical requirements and plan and perform the audit to obtain reasonable
assurance shout whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

fur audit involves periorming progedures to obtain audit evidence about the adequacy of theinternal
financial controls system over financial reporting and thefr operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal controt based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of internal Financial Controls Over Financial Reporting

A company's Internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
i accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, oF
disposition of the company's assets that could have a material effect on the finapgial gtatements
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inherent Emitations of internal Plaancial Contrals Over Financial Reporting

forause of the inherent lmimtipns of intersal financiat controls over financial reporting, inciuding the
possibility of collusion or bmproper management awerride of controls, materint misstatemaats due o
error or fraud may occur and wot be detscied, Alsn, projertons of any evalgation of the Ingernal Bmancial
contrals over financial reporting to future periods are subject to the visk that the internal {mspsial
control over financial reporting may become inadequate because of chapges in conditions, or that the
degree of compliznce with the policies or procedurss may detenorate.

Gpinion

In our opinion, the Company has, in all material resperts, an adequate internal i nancidl controls syster
over financial reporting and sach intepnal financial controls over Anancial reporting were opermting
effectively as ar March 31, 2022, based on the internal control over Arancial reporiing oneria
established by the Company comsidering the essential components of infernal control stated s the
Cuidancs Note on At of Internad Financial Controls Dver Finatcia! Reporting issued by the Instipute of
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6}(bj OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF SHIPPING CORPORATION OF INDIA LAND
AND ASSETS LIMITED, MUMBAI FOR THE YEAR ENDED 31 MARCH 2022
The preparation of Financial Statements of Shipping Corporation of India
Land and Assets Limited, Mumbai for the year ended 31 March 2022 in
accordance with the financial reporting framework prescribed under the
Companies Act, 2013 (Act) is the responsibility of the management of the
Company. The Statutory Auditor appeinted by the Comptroller and Auditor
General of India under Section 139(7) of the Act is responsible for expressing
opinion on the Financial Statements under Section 143 of the Act based on
independent audit in accordance with the standards on auditing preseribed
under Section 143(10) of the Act. This is stated to have been done by them
vide their Audit Report dated 06 April 2022.

1, on behalf of the Comptroller and Auditor General of India, have decided not
to conduct the Supplementary Audit of the Financial Statements of Shipping
Corporation of India Land and Assets Limited, Mumbai for the year ended 31
March 2022 under Section 143(6)(a) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

N @/Qa,f,,(pm/

(P.V. Hari Krishna)
Principal Director of Audit (Shipping), Mumbai

Place: Mumbai
Date:13.07.2022
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Annexuvre — 17

Form No. AOC-2
[Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014]
Form for disclosure of particulars of contracis/arrangements entered into by the company with related parties referved to in sub-section (1) of section
188 of the Companies Act, 2013 inclading certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

There were no contracts or arrangements or transactions entered into during the year ended 31
7. Details of material contracts or arrangement or transactions af arm’s length basis
There were no material contracts or arrangement or transaction at arm’s length basis entered into during the year ended 31 March, 2022.*

Note: Amount payable to Shipping Corporation of India, Holding Company of Shipping Corporation of India Land and Assets Limited is Rs. 14,232/

* Service Agreement for accounting and other services between Shipping Corporation of India and Shipping Corporation of India Land and Assets Limited is

approved by SCI board and yet to be approved by SCILAL board.

s March, 2022 which were not at arm’s length basis.

For and on behalf of the Board of Directors
sd/-
Sh, Rajeev Jalota, Director
DIN: 00152021

Mumbai

Date : 03.08.2022
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