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HC quashes Lilavati NSE profit rises 8%, revenue up 32% in Q4

Trust's case against
HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Courton
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO SashidharJagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast" to the bank's recov-
ery proceedings to reclaim
dues of over X65 crore.

A division bench of Jus-
tices MS Karnik and NR
Borkar stated that financial
institutions are bound to ini-
tiate proceedings for recovery
of loan amounts, and
observed that the complaint
was a result of the acrimony

and strained relations
between the Trust's past and
present trustees.

Lilavati Kirtilal Mehta Med-
ical Trust runs Lilavati Hospi-
talin Bandra.

“In ourview, the complaint
is nothing but a counterblast
to the recovery proceedings
initiated,and the materials on
record do not at all justify an
investigation into the claim
made by the complainant,'the
court said.

Italsorefused toaccept the
complainant's claim that the
Trust's founder, Kishore
Mehta,died in 2024 because of
pressure mounted by the bank
and said the bank officials can-
not be blamed for it.

The bench also noted that
there was "serious acrimony,
distrust and strained rela-

STREET SIGNALS

Yotta Data plans

to hire advisors for
$900-mn India IPO

YOTTA DATA SERVICES
is weighing an initial
public offering that
could raise as much as $900

million and has engaged
investment banks for the

process, according to people
familiar with the matter. The

data centre operator has

tapped ICICI Securities and :
SBI Capital Markets as advisers :

and is likely to add more

banks before filing its draft
prospectus in the next two to
three months, the people said.

BIG RELIEF

B The caseis linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

X65.22 cr

m Lilavati Trust alleged
that a diary found during
loan recovery
proceedings indicated
payments of ¥2.05 crt
SashidharJagdishan

5
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tions to the core"between the
erstwhile trustees and the
present trustees and the rip-
ples of this are being felt by
the bank official.

The court, while quashing
the FIR, said continuance of
the samewould be nothingbut

n "abuse of the process of
court”and that the same was
notabona fide complaint.

The court allowed Jagdis-
han's plea seeking quashing of
the FIR and to set aside the
magistrate court's May 2025
order calling fora police probe.

The case is linked to the
HDFC Bank's recovery efforts
against Splendour Gems, a
company owned and managed
by the Mehta family, for dues
totalling ¥65.22 crore.

The Trust lodged the com-
plaint through its representa-
tive, Prashant Mehta.

m Jagdishan stated

i - =3 & that the case was a

fallout of recovery
proceedings
initiated by
HDFC Bank

1#

The Trust alleged that a
diary found duringloan recov-
ery proceedings involving a
company linked to one of its
trustees, indicated payments
totalling ¥2.05 crore to Jagdis-
han,allegedly on the directions
of Chetan Mehta.

The police registered an FIR
against Jagdishan on May 31,
2025, following a magistrate's
order to take action under sec-
tions 406 (criminal breach of
trust), 409 (criminal breach of
trust by banker, public servant,
etc.) and 420 (cheating) of the
Indian Penal Code.

Jagdishan,in his plea,stated
that the case was a fallout of
long-standing recovery and
enforcement proceedings ini-
tiated by HDFC Bank against
the family of trust founders for
default in repayment of dues
exceeding 65 crore.

. Kissht IPO subscribed 9.50 times
on final day of bidding

THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates
digital lending platform Kissht, received

9.50 times subscription on the final day of
: bidding on Tuesday, mainly supported by

a

strong participation from institutional buyers.

. Bagmane Prime Office REIT IPO
. subscribed 71% on first day

THE INITIAL PUBLIC offering (IPO) of
Blackstone-backed Bagmane Prime
Office REIT received a 71% subscription

on the first day of bidding on Tuesday. The IPO

: received bids for 10,55,39,250 units against
: 14,79,21,000 units on offer, as per NSE data.

Fresh cracks emerge ahead

of Tata Trusts board meet

THE CORE QUESTION, accord-
ing to people familiar with the
discussions, is whether public
positions taken on governance
and listing are aligned with
fiduciary = responsibilities
towards the Trusts.

Taken together, these
developments point to a
deeper churnwithin the Tata
Trusts ecosystem. While the
structure — comprising mul-
tiple independent trusts —
allows for decentralised gov-
ernance, it also requires a
high degree of alignment
among trustees. The May 8
meeting will be closely
watched not just forimmedi-
ate outcomes, but for signals
on whether the Trusts can
restore internal consensus.

At TEDT, Mehli Mistry
voted against the proposal to
reappoint Srinivasan and
Singh, whose terms expire on
May 11.The board comprises
five trustees — Mistry, Noel
Tata,] N Mistry,Srinivasanand
Singh — and requires unani-
mous approval for agenda
items to pass.

Queries sent to Tata Trusts
remained unanswered at the
time of publication, while
Mistry refrained from com-
mentingwhen FE reached out
to him.

Theimmediateissue nowis
whether Srinivasan’s continu-
ation as vice-chairman of Tata
Trusts could be affected by his
exit from TEDT. The Trusts
operateasasetofindependent
public charitable entities,each
governed by its own board and
rules. In such a framework,
exitsinone trust can carry sig-

lri:l\. .

nalling effects across others,
especially when senior office-
bearers are involved.

Legal experts,however, say
thereisnoautomaticlinkage.
“Each trust is governed by its
own trust deed and trustee
composition. Unless the rele-
vant deed or appointment
resolution specifically man-
dates such cross-trust
trusteeship, resignation from
one trust should not auto-
matically affect the vice-
chairman role,” said Rahul
Hingmire, managing partner
atVis Legis Law Practice.

TEDT is the second trust
under the Tata Trusts umbrella
from which Srinivasan has
exited.Last month, he stepped
down from the Bai Hirabai
Jamsetji Tata Navsari Charita-
ble Institution, citing other
commitments.Hisresignation
came days after Mistry
approached the Maharashtra
charity commissioner, ques-
tioning the eligibility of both
Srinivasan and Singh under
the trust deed.

“His continuation as vice-

chairman would depend on
whether he remains a trustee
of the principal trustswhere he
holds that designation — par-
ticularly Sir Dorabji Tata Trust
or Sir Ratan Tata Trust — and
whether the board passes any
fresh resolution altering that
role,”said Raheel Patel, partner
at Gandhi Law Associates.

He added that any removal
or change would follow the
mechanisms laid out in the
trustdeed and applicable regu-
latory requirements.

Experts say the issue is as
much about governance
coherence as legal interpreta-
tion. “Tata Trusts is a gover-
nance description for a group
of trusts; it is not, by itself, a
single statutory office that
automatically confers trustee-
ship across all constituent
trusts,” said Rishabh Gandhi,
founder of Rishabh Gandhi
and Advocates.

“The key question is
whether the governing
instrument of a particular
trust makes such a designa-
tion conditional on trustee-
shipinthat trust oranyallied
entity,” he added.

The timing of the TEDT
standoff coincides with a
series of disputes within the
Trustsinrecent months.Com-
plaints before the charity
commissioner have raised
concerns over board
processes, trustee eligibility
and compliance with trust
deeds across entities. The
focus has widened from indi-
vidual appointments to
broader governance practices
within Tata Trusts network.
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FE BUREAU
Mumbai, May 5

IPO-BOUND NATIONAL
STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32% rise in
revenue from operations to

revenueof 34,077 crore,driven
by the rise in volumes across
cash and derivatives segments.
During the quarter,the com-
panyalsorecogniseda provision
of X84 crore towards the settle-
mentapplications foritswidely-
known cases on co-locationand
darkfibre.
Theseapplicationsare pend-
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exchange said ina pressrelease.

amount of ¥1,491.21 crore for
the same.

The exchange’s expenses
rose at the same pace as its rev-
enue in the reporting quarter.
The company’s total expendi-
tureincreased 32% fromayear
ago to X1,486 crore. Operating
EBITDA grew 30% to %3,633
crore but margin declined to
73% from 74%.

mendedafinaldividend of X35
per share for FY26, which
includes a special dividend of
%10 perequity share.

For the financial year
ended March, the stock
exchange’s Lkey earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit

34,968 crore.
The growth was primarily
supported bythetransaction fee

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

fell 15%1t0310,302 crorewhile
revenue decreased 3% to
316,601 crore.

ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

The board of the Mumbai-
based bourse also recom-

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF INDIA ENTERPRISE)

Registered Office ; Shipping House, 245, Madame Cama Road, Nariman Point, Mumbai City, Mumbai, Maharashtra, India-400021

Tel. : 91-022-22772220 - Fax :91-022-2202 6305 - Email: cmdoffice@scilal.com
CIN : LT0100MH2021G0I371256 Web: scilal.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026

{Amount in ¥ lakhs)

STANDALONE
Sr. b Quarter Quarter Current Year | Previous Year
No. articulars ended ended ended ended
31.03.2026 | 31.03.2025 31.03.2026 31.03.2025
(Audited) (Audited) (Audited) (Audited)
1 Total income from Operations 2,084 2,589 10,677 10,335
Net Profit / {Loss) for the peniod (Before tax, exceptional
and! or extraordinary items) (128) 1,741 3,934 6,914
3 Met Profit / (Loss) for the period before tax
(after Exceptional and / or extraordinary items) (128) 1,741 3,934 By
4 | Net Profit / (Loss) for the period after tax
(after Exceplional and / or extraordinary items) 184) (£2.437) <48z \18,935)
5 | Total Comprehensive Income for the period [Comprising
Praofit / (Loss) for the period (after tax) and Other - -
Comprehensive Income (after tax))
6 | Equity Share Capital 46,580 46,580 48,580 46 580
T Reserves (excluding Revaluation Reserve) as shown in
the Audited Balance of the previous year 253,891 253,571
8 | Earnings Per Share (of T 10 each) (for continuing and
discontinued operations) (in ¥)
Basic : {0.02) {4.82) 0.62 (4.07)
| Diluted (0.02) ] (4.82) 0.62 {4.07)

a. The above is an extract of the delailed format of Cuarterly/Annual Funancral Results filed wﬂh the Stm:.k Ex-u:hanges under Regulation 33 of
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly/Annual Financial Results are
available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website | www.scilal.com. The
same could also be accessed by scanning the Quick Response (QR) Code provided herein,

b. Standalona Financial results for the guarter and year ended 315t March, 2026 are in compliance with Indian Accounting Standards (Ind-AS).

The above audited financial results were reviewed by the Audit committee and approved by the Board of Directors at their respective
meatings held on 5th May, 2026.

The Board of Directors recommended a dividend of  0.55 per equity share of face value of ¥ 10/- each, The ocutgo on this account will be
approximately of ¥ 2562 lakhs, subject to the approval of members at the Annual General meeting,

For Shipping Corporation of India Land and Assets Limited

Capt. B. K.Tyagi

Place : Mumbai Chairman & Managing Director

Date : 05.05.2026 DIN - 08966904
BAJ1A B
Bajaj Auto Credit Limited
CIN : UG5828PN2021PLCZ06668
Registered Office : Bajaj Auto Complex, Mumbai Pune Road, Pune, Maharashtra, India, 411035
E-mail ; Investors@bajajautocredit.com | Telephone : +91 20 66107134
Extract of Audited financial results for the quarter and Year ended 31 March 2026
(¥ In Crore)
Quarter Quarter Quarter Year Year
Sr. Pactidiiiars ended ended ended ended ended
No. 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
(Reviewed) | (Reviewed) | (Reviewed) (Audited) (Audited)
1 Total Income from operations 1,007.83 809.26 460.68 3,247.60 1,040.85
2. | Neterofit/ (Loss) for tha periad 307.12 278.01 88.33 898.90 78.15
ibefore Tax and Exceptional items)
{after Exceptional items)
4 | Net Profit / (Loss) for the period after tax 229.70 200.25 66.10 664.84 58 30
(after Exceptional items) ’ ' ' ' ’
5 | Total Comprehensive Income for the period 252.56 198.54 49.53 681.94 33.98
6 | Paid up Equity Share Capital 2,700.00 2.700.00 2,400.00 2,700.00 2,400.00
7 | Reserves (excluding Revaluation Reserve) 679,16 {2.78)
8 | securities Premium Account - - - - -
9 | Nat worth 3,379.16 3,126.60 2,397.22 3,379.16 2,397.22
10 | Paid up Debt Capital / Outstanding Debt - - - - -
11 | Qutstanding Redeemable Preference Shares - - - - -
12 | Debt Equity Ratio (no. of times) 4.81 4.72 ) 4.81 3.52
13 | Basic and diluted earnings per share (Rs)
(not annualised) (Face value of Rs. 10 each) 33 g4 G.30 43 043
14 | Capital Redemption Reserve MNLA. M.A, NLA. MN.A, MLA.
15 | Debenture Redemption Reserve N.A. MN.A. N.A. MN.A. MNLAL
16 | Debt Service Coverage Ratio MNLA, M.A, NLA. M. A, MNLA,
17 | Interest Service Coverage Ratio MLA. M.A. MN.A. MN.A. MLA.

Note:

1 Bajaj Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company
{NBFC)to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.

2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 28 August 2023 and it officially launched its
operations on 1 January 2024,

3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) (as amended). The full
format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's
website at www.bajajautocredit.com.

4 Forthe otherline items referred to in Regulation 52{4 ) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
NSE Limited and can be accessed at www.nseindia.com.

5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
and approved by the Board of Directors at its meeting held on 5 May 2026.

6 Certain ratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBFC registered with the RBL.

7 Debenture redemption reserve not applicable as Mon- convertible debt has been privately placed.

8 The aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below:;

By order of the Board of Directors

For Bajaj Auto Credit Limited

Kevin D'sa

Pune Managing Director
Date: 5" May 2026 DIN : 00425661

Ahmedabad
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HC quashes |_||avat| NSE profit rises 8%, revenue up 32% in Q4

FE BUREAU revenueof 34,077 crore,driven & = | amountof31,491.21crorefor mendedafinaldividendof I35

' Mumbai, May 5 by the rise in volumes across | the same. per share for FY26, which

rUS s Ca se a a I n s cash and derivatives segments. The exchange’s expenses includes a special dividend of
IPO-BOUND NATIONAL During the quarter,the com- rose at the same paceasitsrev- 10 perequityshare.

enue in the reporting quarter. For the financial year

HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Courton
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast” to the bank's recov-

BIG RELIEF

M The case is linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

265.22 cr ===r

STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32%rise in
revenue from operations to
34,968 crore.

The growth was primarily
supported bythe transaction fee

panyalsorecogniseda provision
of X84 crore towards the settle-
mentapplicationsforitswidely-
known cases on co-locationand
dark fibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

exchange said ina pressrelease.

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

The company’s total expendi-
tureincreased 32% from ayear
ago to X1,486 crore. Operating
EBITDA grew 30% to ¥3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%1t0310,302 crorewhile
revenue decreased 3% to
16,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF IHDIA ENTERFRISE:

Tel. :
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CIN : L7T0109MH2021G01371256 Woeb: scilal.com

Fax : 91-022- 220 2 6305 - Em'—lﬂ BlTldeflCE*l'fLEEil‘-’ﬂ mm

ery proceedings to reclaim : AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026
dues of over 65 crore. m Lilavati Trust alleged (Amount in ¥ lakhs)

A division bench of Jus- that a diary found dyring
tices MS Karnik and NR loanrecovery STANDALONE
Borkar stated that financial ~ Proceedingsindicat Sr. Quarter Quarter Current Year | Previous Year
institutions are bound toini-  Payments of22.05 cr tg No. Farticulars ended ended ended ended
tiate proceedings forrecovery ~ Sashidharlagdishan 31.03.2026 | 31.03.2025 | 31.03.2026 31.03.2025
of loan amounts, and (Audited) (Audited) (Audited) (Audited)
observed that the complaint 1 Total income from Operations 2,584 2 599 10,677 10,335
was a result of the acrimony tionstothe core"between the The Trust alleged that a 2 | Net Profit / (Loss) for the period (Before tax, exceptional
and strained relations erstwhile trustees and the diaryfoundduringloanrecov- and/ or extraordinary items) (128) 1,741 3,834 6,514
between the Trust's pastand present trustees and the rip- ery proceedings involving a 3 | Met Profit / (Loss) for the period before tax
present trustees. ples of this are being felt by company linked to one of its (after Exceptional and / or extraordinary items) (128) 1,741 3,934 6,514

LilavatiKirtilal Mehta Med-  the bank official. trustees, indicated payments 4 | Net Profit/ (Loss) for the period after tax _
ical Trust runs Lilavati Hospi- The court, while quashing totalling¥2.05 crore to Jagdis- (after Exceptional and / or extracrdinary items) [B4) |£2.437) <882 (18,938)
talin Bandra. the FIR, said continuance of han,allegedlyonthedirections 5 | Total Comprehensive Income for the period [Comprising

“Inourview,the complaint thesamewouldbenothingbut of Chetan Mehta. Profit { (Loss) for the period (after tax) and Other ) ; ) ]
is nothing but a counterblast an "abuse of the process of The policeregistered an FIR Comprehensive Income (after tax)]
to the recovery proceedings court"and that the samewas against Jagdishan on May 31, 6 | Equity Share Capital 46 580 45 580 48 580 46 580
initiated,and the materialson  notabona fide complaint. 2025, following a magistrate's 7 | Resarves (axcluding R . : ' : - -

. . . g Revaluation Reserve) as shown in
record do not at all justify an The court allowed Jagdis-  order to take action under sec- the Audited Balance of the previous year 253,891 253,571
investigation into the claim han's pleaseeking quashingof tions 406 (criminal breach of 8 | Earmicas Bor Share (ot 2 10 aech) ftor corEaire ang
madebythe complainant,"the the FIR and to set aside the trust),409 (criminal breach of di : ? i} ,[.{ (i ;? )" ANHEAG
court said. magistrate court's May 2025  trustbybanker, public servant, iSeonAnueE DpeIENone) U

Italsorefused toacceptthe ordercallingforapoliceprobe. etc.) and 420 (cheating) of the Basic | (0.02) (4.62) 0.62 (4.07)
complainant's claim that the The case is linked to the IndianPenal Code. Diluted - (0.02) (4.82) .62 (4.07)
ﬁuﬁ»f 5 di go.uri%ezr&b K1shor<; HDFC fagl kls rzcover(}; efforts th ]taﬁcihshan,m his pie?i Sta,: e% a. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of

chta,ciedin ccatiseo against opiencour ems, a a € cage was afallott 0 SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly/Annual Financial Results are
pressure mounted bythebank  companyownedandmanaged  long-standing recovery and available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website : www.scilal.com. The
andsaid thebankofficialscan- by the Mehta family, for dues = enforcement proceedings ini- same could also be accessed by scanning the Quick Response (QR) Code provided herein.,
not be blamed forit. totalling¥65.22 crore. tiated by HDFC Bank against ; : _ _ : ; _

The bench also noted that The Trust lodged the com-  the family of trust founders for b. Standalone Financial results for the quarter and year ended 31st March, 2026 are in compliance with Indian Accounting Standards (Ing-As).
there was "serious acrimony, plaint through its representa-  default in repayment of dues ¢. The above audited financial results were reviewed by the Audit commitiee and approved by the Board of Directors at their respective
distrust and strained rela- tive,Prashant Mehta. exceeding 65 crore. meetings held on 5th May, 2026,

The Board of Directors recommended a dividend of ¥ 0.55 per equity share of face value of T 10/- each. The outgo on this account will be
approximately of ¥ 2562 lakhs, subject to the approval of members at the Annual General meaeting.
STRE ET S | G N ALS For Shipping Corporation of India Land and Assets Limited
= G i Capt. B. K.Tyagi
. . . ace : Mumbai : : :
Yotta Data plans : KlSSht IPO SUbscrlbed 9.50 times Date : 05.05.2026 Ehalma&& Tﬂaﬁg&:ﬁ%iggdﬂirectnr
to hire advisors for | on final day of bidding
$900-mn India IPO . ™S THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates
EE; YOTTA DATA SERVICES ; digital lending platform Kissht, received *
4] is weighing an initial | 9.50 times subscription on the final day of EHEDIT
pubhc offering that . bidding on Tuesday, mainly supported by BAJ1AJ
could raise as much as $900 . strong participation from institutional buyers.
million and has engaged
investment banks for the . . Bajaj Auto Credit Limited
process: "’!Cﬁogd'”g to peohp'e - Bagmane Prime Office REIT IPO CIN : UB5929PN2021PLC206668
amiliar with the matter. The : . . ; e ;
data centre operator has SUbscrlbed 71% on flrSt day Registered gﬁ:;l;_?:{g;:::@ﬂggglex, Mum.bal Pune Road, F‘u.ne, Maharashtra, India, 411035
. : ) - - Ibajajautocredit.com | Telephone: +81 20 66107134
tapped ICICI Securities and ' THE INITIAL PUBLIC offering (IPO) of
SBI Capital Markets as advisers Blackstone-backed Bagmane Prime Extract of Audited financial results for the quarter and Year ended 31 March 2026
and is likely to add more 5 Office REIT received a 71% subscription
banks before filing its draft i on the first day of bidding on Tuesday. The IPO (% In Crore)
prospectus in the next two to received bids for 10,55,39,250 units against
three months, the people said. i 14,79,21,000 units on offer, as per NSE data. Quarter Quarter Quarter Year Year
Sr. Particulars ended ended ended ended ended
No.| 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
FROM THE FRONT PAGE (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Audited)
1 Total Income from operations 1,007 .83 909.26 460.68 3,247 .60 1,040.85
Fre Sh CraCl<S én erge ahead £ | NetErl ;ikods) fou the:pancg 307.12 278.01 88.33 898,90 78.15
(before Tax and Exceptional items)
of Tata Trusts board meet 4 I ot Il
4 | Net Profit / {I__Gss} ’Ifnr the period after tax 299 79 200.95 66.10 664 84 58 10
(after Exceptional items)
THE CORE QUESTION, accord- chairman would depend on : _
ing to people familiarwith the whether he remains a trustee 5 | Total Comprehensive Income for the period 252.56 198.54 49.53 681.94 33.98
discussions, is whether public of the principal trustswhere he 6 | Paid up Equity Share Capital 2,.700.00 2.700.00 2.400.00 2,700.00 2.,400.00
positions taken on governance holds that designation — par- . -
and listing are aligned with ticularly Sir Dorabji Tata Trust / HEEEFIV_ES isxciu_dlng Revaluation Reserve) 679.16 (2.78)
fiduciary  responsibilities or Sir Ratan Tata Trust — and 8 | Securities Premium Account = 2 - v
towariis the Trusts}; . zvhe}tlher tllle boarc} passes atllny 9 | Net worth 3,379.16 3,126.60 2.397.22 3,3758.16 2,397.22

Taken together, these resh resolution altering that ; : .
development%r point to a role;”said Raheel Patel,pagrtner 18: | Fudup qem Sapialf Outstanding Deot d ; ; :
deeper churn within the Tata at Gandhi Law Associates. 11 | Outstanding Redeemable Preference Shares 2 B . -
Trusts ecosystem. While thle Hﬁe added thaltdalt}ylllremm;?l 12 | Debt Equity Ratio (no. of times) 4.81 472 3.52 4.81 3.52
structure — comprising mul- or change would follow the . - ,
tiple independent trusts — mechanisms laid out in the © Easlu‘; and ?!'qufd Eammgls parfsgariéﬂsj h 0.85 0.74 (.30 2.49 0.43
allows for decentralised gov- trustdeed and applicable regu- (netznnualised) \Facervaive of Re. 10 aaes)
ernance, it also requires a latory requirements. 14 | Capital Redemption Reserve N.A. N.A, N.A. N.A. N.A,
high detgrei of %lﬁgrll\znengt e affoct " Eﬁpertg say the issue is as 15 | Debenture Redemption Reserve N.A. N.A, NA. N.A. N.A.
among trustees. The Ma nalling effects across others, much abou overnance : :
meetiig will be cloley especigllywhen senior office-  coherence as legalginterpreta— 16| Debt Service Coverage Ratio N.A. A MR- N.A, N.A.
watched notjust forimmedi-  bearers are involved. tion. “Tata Trusts is a gover- 17 | Interest Service Coverage Ratio NLA. MN.A. N.A. MN.A. NLA.
ate outcomes, but for signals Legal experts,however,say = nance description for a group
on whether the Trusts can thereisnoautomaticlinkage. of trusts; it is not, by itself, a Note:
restore internal consensus. “Each trust is governed by its single statutory office that 1 Bajaj Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company

At TEDT, Mehli Mistry own trust deed and trustee automaticallyconferstrustee- (NBFC)to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.
voted against the proposalto  composition. Unless therele-  ship across all constituent 2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 29 August 2023 and it officially launched its
reappoint Srinivasan and vant deed or appointment trusts,’said Rishabh Gandhi, operations on 1 January 2024.

Isvl[ggli’;v }rllc;sebterrgs expire o1 fiesolutlon spec1f1cally_man founder of Rishabh Gandhi 3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under

y 11.The board comprises ates such cross-trust andAdvocates. : g ks : : : ;
five trustees — Mistry, Noel  trusteeship, resignation from “The key question is Regulation 52 of the SEBI (Listing thga_tmns and Draclnst_jre Requirements) Regulations, Eﬂ1 3 (Listing Hegul:latmns} (as amended). The ﬁ_!II

. . . . format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's
Tata,] N Mistry,Srinivasanand  one trust should not auto- whether the governing : oy :
Singh — and requires unani- matically affect the vice- instrument of a particular wensite at www.oajajautocredit.com.
mous approval for agenda chairman role,” said Rahul trust makes such a designa- 4 Forthe other line tems referred to in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
items to pass. Hingmire, managing partner tion conditional on trustee- NSE Limited and can be accessed at www.nseindia.com.

Queries senttoTataTrusts  atVis Legis Law Practice. ship in that trust orany allied 5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
remained unanswered at the TEDT is the second trust entity,”he added. and appraved by the Board of Directors at its meeting held on 5 May 2026.

E[me of pul?11cat1on, while undertheT ataTrusts umbrella The timing .Of the TEDT 6 Certain ratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBFC registered with the RBI.
istry refrained from com- from which Srinivasan has standoff coincides with a ] _ _ _

mentingwhen FE reachedout  exited.Last month,hestepped  series of disputes within the 7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.

to him. down from the Bai Hirabai Trustsinrecent months.Com- 8 The aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below:

Theimmediateissuenowis Jamsetji Tata Navsari Charita- plaints before the charity
whether Srinivasan’s continu-  ble Institution, citing other commissioner have raised
ation asvice-chairmanof Tata commitments.Hisresignation concerns over board B sider of e Board of Diveet
Trusts could be affected byhis came days after Mistry processes, trustee eligibility b bt sk il ol
exit from TEDT. The Trusts approached the Maharashtra and compliance with trust For Bajaj Auto Credit Limited
operateasasetofindependent charity commissioner, ques- deeds across entities. The
publiccharitableentities,each  tioning the eligibility of both ~ focus has widened from indi- s
governed byitsownboardand  Srinivasan and Singh under vidual appointments to Buiia T H‘E“I'}'? D'sa
rules. In such a framework, thetrustdeed. broader governance practices Date: 5" May 2026 ESEE'_HS 0 452?;?{
exitsinone trust can carry sig- “His continuation as vice-  within Tata Trusts network. ) i

epaper.ﬁnanciaiexpress.mﬂ‘. .
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HC quashes Lilavati NSE profit rises 8%, revenue up 32% in Q4

Trust's case against
HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Courton
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast” to the bank's recov-
ery proceedings to reclaim
dues of over X65 crore.

BIG RELIEF

M The case is linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

i il g g [
e T S

el |
[ 3

T65.22 Cr FEmrmre——reere—

m Lilavati Trust alleged

-

m Jagdishan stated

FE BUREAU
Mumbai, May 5

IPO-BOUND NATIONAL
STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32%rise in
revenue from operations to
34,968 crore.

The growth was primarily
supported by the transaction fee

revenue of I4,077 crore,driven
by the rise in volumes across
cash and derivatives segments.
Duringthequarter,the com-
panyalsorecognised a provision
of X84 crore towards the settle-
mentapplications foritswidely-
known cases on co-locationand
darkfibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

3

exchange said ina press release.

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

amount of ¥1,491.21 crore for
the same.

The exchange’s expenses
rose at the same pace as its rev-
enue in the reporting quarter.
The company’s total expendi-
tureincreased 329% from ayear
ago to X1,486 crore. Operating
EBITDA grew 30% to X3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

mendedafinal dividend of X35
per share for FY26, which
includes a special dividend of
%10 perequity share.

For the financial year
ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%1t0310,302 crorewhile
revenue decreased 3% to
16,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF INDIA ENTERPRISE)

Registered Office : shipping House, 245 Madame Cama Road, Nariman Point, Mumbai City, Mumbai, Maharashtra, India-400021
Tel. : 91-022-22772220 - Fax:91-022-2202 6305 - Email: cmdoffice@scilal.com

CIN : LT0109MH2021GO1371256 Web: scilal.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026

{(Amount in ¥ lakhs)

A division bench of Jus- that a diary found during ,;r 2:*; that the case was a
tices MS Karnik and NR loanrecovery | fallout of recovery STANDALONE
Borkar stated that financial  Proceedings indicated proceedings Sr. ! Quarter Quarter Current Year | Previous Year
institutions are bound toini-  Payments of ¥2.05 cr tg initiated by No. Particulars ended ended ended ended
tiate proceedings for recovery SaShidhal‘JagdiSh&n HDFC Bank 31.03.2026 31.03.2025 31.03.2026 31.03.2025
of loan amounts, and 1"\ (Audited) (Audited) (Audited) (Audited)
observed that the complaint 1 | Total income from Operations 2,584 2,599 10,677 10,335
was a result of the acrimony tionstothe core"between the The Trust alleged that a Net Profit / (Loss) for the period (Before tax, exceptional
and strained relations erstwhile trustees and the diaryfoundduringloanrecov- and/ or extraordinary items) (128) 1,741 3,934 6,514
between the Trust's pastand  present trustees and the rip- ery proceedings involving a 3 | Met Profit{ (Loss) for the period before tax
present trustees. ples of this are being felt by company linked to one of its (after Exceptional and / or extraordinary items) (128) 1,741 3,834 6,514

LilavatiKirtilal Mehta Med-  the bank official. trustees, indicated payments 4 | Net Profit/ (Loss) for the period after tax
ical Trust runs Lilavati Hospi- The court, while quashing  totalling ¥2.05 crore to Jagdis- (after Exceptional and / or extraordinary items) (B4) (22,437) 2,882 (18,938)
talin Bandra. the FIR, said continuance of han,allegedlyonthedirections 5 | Total Comprehensive Income for the period [Comprising

“In ourview, the complaint  thesamewouldbenothingbut  of Chetan Mehta. Profit | (Loss) for the period (after tax) and Other ;
is nothing but a counterblast an "abuse of the process of The police registered an FIR Comprehensive Income (after tax)]
to the recovery proceedings court"and that the samewas against Jagdishan on May 31, 6 | Equily Share Capital 46 580 46 580 46 580 46 580
initiated,and the materialson = notabona fide complaint. 2025, following a magistrate's ~7 | Reserves (excluding Revaluation Reserve) as shown in = == ™ SIS
record do not at all justify an The court allowed Jagdis-  orderto take action under sec- the: Audited E!-alance?ﬂf i fiiiis yeins S & 253,891 253,571
investigation into the claim han's pleaseeking quashingof tions 406 (criminal breach of 3 | Earinas Perch 7210 cach) (f — r
madebythe complainant,"the the FIR and to set aside the trust),409 (criminal breach of dzggﬁﬁuﬂn ;*:ig?_ls 7 gfm } (for continuing an
court said. magistrate court's May 2025  trustbybanker, publicservant, : P )|

Italsorefusedtoacceptthe ordercallingforapoliceprobe. etc.) and 420 (cheating) of the Basic : (0.02) (4.82) 0.62 {4.07)
complainant's claim that the The case is linked to the Indian Penal Code. Diluted : (0.02) (4.82) 0.62 (4.07)
1{‘/1[‘;112;8 dieiloil;lr;%ezré’lbegi}slgf; ?zl'fr?s]fag l{lzrﬁcoci;’fré:rfigrt: tha]taﬁ?f?:;:;lvr\lzggsﬂ”g?izﬁf icé a. The above is an extract of the detailed format of Quarterly/Annual Financial Resulls filed with the Stock Exchanges under Regulation 33 of

’ 5 P ’ X SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015. The Full format of the Quarterly/Annual Financial Results are

pr(zlssqff ?Ogntfd?g t,h‘;'bank Eomrll)arl\l/}[rogv n(;dar}{inflangged lor%g—standmg recoz;ery a.n.d available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website | www.scilal.com. The
ircl)t liilbl;nie c??oioit lclals can- tg{;ﬂ‘;ﬂ g6f5a23r?rlo};,e ordues fir;\t?g?)mgglg)éO];::flklgg:ilr?sl; same could also be accessed by scanning the Quick Response (QR) Code provided herein.

The bench also noted that The %rust iodged the com-  the fami}llyoftrust found%rs for Standalone Financial results for the quarter and year ended 31st March, 2026 are in compliance with Indian Accounting Standards (Ind-AS).
there was "serious acrimony, plaint through its representa-  default in repayment of dues ¢. The above audited financial results were reviewed by the Audit committee and approved by the Board of Directors at their respective

distrust and strained rela-

tive, Prashant Mehta.

exceeding 365 crore.

meetings held on 5th May, 2026,

The Board of Directors recommended a dividend of ¥ 0,55 per equity share of face value of ¥ 10/- each. The outgo on this account will be
approximately of ¥ 2562 lakhs, subject to the approval of members at the Annual General meeting.

For Shipping Corporation of India Land and Assets Limited

STREET SIGNALS

. Kissht IPO subscribed 9.50 times

. on final day of bidding

’ e THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates

, o digital lending platform Kissht, received *

: 9.50 times subscription on the final day of

. bidding on Tuesday, mainly supported by BAJA

strong participation from institutional buyers.

Capt. B. K.Tyagi
Chairman & Managing Director
DIN - 08966904

Place : Mumbai
Date : 05.05.2026

Yotta Data plans
to hire advisors for
$900-mn India IPO

YOTTA DATA SERVICES
is weighing an initial
public offering that

could raise as much as $900
million and has engaged
investment banks for the
process, according to people
familiar with the matter. The
data centre operator has
tapped ICICI Securities and

SBI Capital Markets as advisers
and is likely to add more

| CREDIT

Bajaj Auto Credit Limited

CIN : U65929PN2021PLC206668
Registered Office : Bajaj Auto Complex, Mumbai Pune Road, Pune, Maharashtra, India, 411035
E-mail : Investorsi@bajajautocredit.com | Telephone : +81 20 66107134

- Bagmane Prime Office REIT IPO
- subscribed 71% on first day

THE INITIAL PUBLIC offering (IPO) of
Blackstone-backed Bagmane Prime
Office REIT received a 71% subscription

Extract of Audited financial resuilts for the quarter and Year ended 31 March 2026

banks before filing its draft . on the first day of bidding on Tuesday. The IPO (¥ In Crore)
prospectus in the next two to i received bids for 10,55,39,250 units against e —— S - -
three months, the people said. ¢ 14,79,21,000 units on offer, as per NSE data. Quarter Quarter Quarter Year Year
ST. | particulars ended ended ended ended ended
0. 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
FROM THE FRONT PAGE (Reviewed) | (Reviewed) | (Reviewed) (Audited) (Audited)
1 | Total Income from operations 1,007.83 909.26 460.68 3,247.60 1,040.85
Fresh cracks emerge ahead il sl e s0742 | 27801 | 8838 | 9890 | 781s
(before Tax and Exceptional items) ' ' ' '
of Tata Trusts board meet | Eepioraiioms ™ "
Gl [ sl g 229.79 200.25 66.10 664.84 58.30
THE COREQUESTION,accord- [ = 37 _ - | chairman would depend on ) _
ing to people familiar with the ' - whether he remains a trustee 5 | Total Comprehensive Income for the period 252.06 198.54 49.53 681,94 33.98
discussions, is whether public of the principal trustswhere he 6 | Paid up Equity Share Capital 2,700.00 2,700.00 2,400.00 2,700.00 2,400.00
positions taken on governance holds that designation — par- . :
and listing are aligned with ticularly Sir Dorabji Tata Trust ¢ HEEEPIUTEE {exr:ru.dlng Revalustioh. Resans) BIEAE el
fiduciary  responsibilities or Sir Ratan Tata Trust — and 8 | Securities Premium Account 3 B : =
towards the Trusts. whether the board passes any 9 | Net worth 3,379.16 3,126.60 2.397.22 3,.379.16 2.397.22
Taken together, these fresh resolution altering that : : : ) ) ) )
developments point to a role,”said Raheel Patel, partner 10 | Paid up [':]Ebt Capital / Outstanding Debt
deeper churn within the Tata at Gandhi Law Associates. 11 | Outstanding Redeemable Preference Shares m ;i 2 F
Trusts ecosystem. While the He added that any removal 12 | Debt Equity Ratio (no. of times) 4 81 472 3 52 4 .81 3.587
structure — comprising mul- or change would follow the o3 | Bas e it Barr o Shars )
tiple independent trusts — mechanisms laid out in the {n‘?j ar‘muali:&e d) (Face VQB?UE ﬂfsﬁzr 36 Eackh 0.85 0.74 0.30 2.49 0.43
allows for decentralised gov- trustdeed and applicable regu- ; i )
ernance, it also requires a latory requirements. 14 | Capital Redemption Reserve N.A. N.A, N.A. N.A. NLA,
high degree of %lﬁgnmenéc I . ) E?}(lpeftg say the issue is as 15 | Debenture Redemption Reserve NLA. MN.A. N.A. N.A. N.A.
among trustees. The May nalling effects across others, muc about governance : :
meeting will be closely especially when senior office- coherence as legal interpreta- 16 | Dabt Service Caverage Retio A, N.A, N.A. NA, N.A.
watched not just forimmedi-  bearers are involved. tion. “Tata Trusts is a gover- 17 | Interest Service Coverage Ratio MNLA. MN.A, M.A. MN.A. N.A.

ate outcomes, but for signals
on whether the Trusts can
restore internal consensus.

At TEDT, Mehli Mistry
voted against the proposal to
reappoint Srinivasan and
Singh, whose terms expire on
May 11.The board comprises
five trustees — Mistry, Noel
Tata,] N Mistry, Srinivasanand
Singh — and requires unani-
mous approval for agenda
items to pass.

Queries sent to Tata Trusts
remained unanswered at the
time of publication, while
Mistry refrained from com-
menting when FE reached out
to him.

Theimmediateissue nowis
whether Srinivasan’s continu-
ation as vice-chairman of Tata
Trusts could be affected by his
exit from TEDT. The Trusts
operateasasetofindependent
publiccharitable entities,each
governed by its ownboard and
rules. In such a framework,
exitsin one trust can carry sig-

Legal experts,however, say
thereisnoautomaticlinkage.
“Each trust is governed by its
own trust deed and trustee
composition.Unless the rele-
vant deed or appointment
resolution specifically man-

dates such cross-trust
trusteeship,resignation from
one trust should not auto-
matically affect the vice-
chairman role,” said Rahul
Hingmire, managing partner
atVis Legis Law Practice.

TEDT is the second trust
underthe Tata Trusts umbrella
from which Srinivasan has
exited.Last month, he stepped
down from the Bai Hirabai
Jamsetji Tata Navsari Charita-
ble Institution, citing other
commitments. Hisresignation
came days after Mistry
approached the Maharashtra
charity commissioner, ques-
tioning the eligibility of both
Srinivasan and Singh under
the trust deed.

“His continuation as vice-

nance description for a group
of trusts; it is not, by itself, a
single statutory office that
automatically confers trustee-
ship across all constituent
trusts,” said Rishabh Gandhi,
founder of Rishabh Gandhi
and Advocates.

“The key question is
whether the governing
instrument of a particular
trust makes such a designa-
tion conditional on trustee-
shipin that trust oranyallied
entity,” he added.

The timing of the TEDT
standoff coincides with a
series of disputes within the
Trustsinrecent months. Com-
plaints before the charity
commissioner have raised
concerns over board
processes, trustee eligibility
and compliance with trust
deeds across entities. The
focus has widened from indi-
vidual appointments to
broader governance practices
within Tata Trusts network.

Note:

website at www.bajajautocredit.com.

Pune
Date: 5" May 2026

epaper.ﬂnanciaiexpress.mn’.. .

1 Baiaj Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Baja) Auto Limited, established as a Non-Banking Financial Company
{NBFC)to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.

2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 29 August 2023 and it officially launched its
operations on 1 January 2024,

3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under
Requlation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) (as amended). The full
format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's

4 Forthe other line items referred to in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
NSE Limited and can be accessed at www.nseindia.com.

5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
and approved by the Board of Directors at its meeting held on 5 May 2026.

6 Certain rafios/line items are marked with remark "N_A." since these are not applicable to the Company as an NBFC registered with the RBI.
7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.
8 The aforementioned resuits can also be accessed through the Quick Response Code (QR Code) as provided below:

By order of the Board of Directors
For Bajaj Auto Credit Limited

Kevin D'sa
Managing Director
DIN : 00425661

. Chandigarh
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HC quashes |_||avat| NSE profit rises 8%, revenue up 32% in Q4

FE BUREAU revenueof 34,077 crore,driven & : m—— | amountof3I1,491.21crorefor mendedafinaldividendof I35

' Mumbai, May 5 by the rise in volumes across i e FNBRREELY | the same. per share for FY26, which

rUS s Ca se a a I n s cash and derivatives segments. The exchange’s expenses includes a special dividend of
IPO-BOUND NATIONAL During the quarter,the com- rose at the same paceasitsrev- 10 perequityshare.

For the financial year

HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Court on
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast” to the bank's recov-

BIG RELIEF

B The case is linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

65.22 cr

o B
|_‘| -‘l ..Thr"‘ M ﬂ

STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32%rise in
revenue from operations to
34,968 crore.

The growth was primarily
supported bythe transaction fee

ﬂw...{llu L-"

panyalsorecogniseda provision
of X84 crore towards the settle-
mentapplicationsforitswidely-
known cases on co-locationand
dark fibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

exchange said ina pressrelease.

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

enue in the reporting quarter.
The company’s total expendi-
tureincreased 32% from ayear
ago to X1,486 crore. Operating
EBITDA grew 30% to ¥3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%1t0310,302 crorewhile
revenue decreased 3% to
16,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF IHDIA ENTERFRISE:

Tel. :

EI‘I-{IE? E?TT”‘IEU

CIN : LT0109MH2021G0O1371256 Woeb: scilal.com

Fax : 91-022- 220 2 6305 - Em:—lﬂ BlTldeflCE*l'fLEEil‘-’ﬂ mm

ery proceedings to reclaim | AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026
dues of over ¥65 crore. m Lilavati Trust alleged (Amount in T lakhs)

A division bench of Jus-  thatadiary found during
tices MS Karnik and NR loanrecovery STANDALONE
Borkar stated that financial ~ Proceedings indicat Sr. Quarter Quarter Current Year | Previous Year
institutions are bound toini-  Payments of 22.05 cr tq No. Particulars ended ended ended ended
tiate proceedings forrecovery ~ SashidharJagdishan 31.03.2026 | 31.03.2025 | 31.03.2026 31.03.2025
of loan amounts, and (Audited) (Audited) (Audited) (Audited)
observed that the complaint 1 Total income from Operations 2,584 2 599 10,677 10,335
was a result of the acrimony tionstothe core"between the The Trust alleged that a 2 | Net Profit { (Loss) for the period (Before tax, exceptional
and strained relations erstwhile trustees and the diaryfoundduringloanrecov- and/ or extraordinary items) (128) 1,741 3,834 6,514
between the Trust's pastand present trustees and the rip-  ery proceedings involving a 3 | Met Profit/ (Loss) for the period before tax
present trustees. ples of this are being felt by company linked to one of its (after Exceptional and / or extraordinary items) (128) 1,741 3,934 6,514

LilavatiKirtilal Mehta Med-  the bank official. trustees, indicated payments 4 | Net Profit/ (Loss) for the period after tax _
ical Trust runs Lilavati Hospi- The court, while quashing totalling¥2.05 crore to Jagdis- (after Exceptional and / or extraordinary items) [B4) |£2.437) <882 (18,938)
talin Bandra. the FIR, said continuance of han,allegedlyonthedirections 5 | Total Comprehensive Income for the period [Comprising

“Inourview,the complaint  thesamewouldbenothingbut of Chetan Mehta. Profit { (Loss) for the period (after tax) and Other ) ; ) ]
is nothing but a counterblast an "abuse of the process of The policeregistered an FIR Comprehensive Income (after tax)]
to the recovery proceedings court"and that the samewas against Jagdishan on May 31, 6 | Equity Share Capital 46 580 45 580 48 580 46 580
initiated,and the materialson  notabona fide complaint. 2025, following a magistrate's 7 | Resafies isanlding Bevalialion Reserie) as shown n ' ’ ; ;
record do not at all justify an The court allowed Jagdis-  order to take action under sec- the Audited Balan cf o s : 253.891 253,571
: T . : . . : . previous year
investigation into the claim han's pleaseeking quashingof tions 406 (criminal breach of 3 | Eaminas Per Sh £% 10 sach) for conting 5
madebythe complainant,"the the FIR and to set aside the trust),409 (criminal breach of d_arnrn?s i}r are:[l{u I ;,_-m  torcontinting an
court said. magistrate court's May 2025  trustbybanker, public servant, [Srannup vReatuns) U 5)

Italsorefused toacceptthe ordercallingforapoliceprobe. etc.) and 420 (cheating) of the Basic | (0.02) (4.62) 0.62 (4.07)
complainant's claim that the The case is linked to the IndianPenal Code. Diluted - (0.02) (4.82) .62 (4.07)
ﬁu}i 5 di go.uri%ezr&b K1shor<; HDFC fagl kls rc(elcover(}; efforts th ]taﬁcihshan,m his pie?i Sta,: e% a. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of

chta,ciedin ccatiseo against opiencour ems, a a € cage was afallott 0 SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly/Annual Financial Results are
pressure mounted bythebank  companyownedandmanaged ~long-standing recovery and available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website : www.scilal.com. The
and said thebank qff1c1als can- by thg Mehta family, for dues epforcement proceedings ini- same could also be accessed by scanning the Quick Response (QR) Code provided herein.,
not be blamed forit. totalling X65.22 crore. tiated by HDFC Bank against ; : _ _ : ; _

The bench also noted that The Trust lodged the com-  the family of trust founders for b. Standalone Financial results for the quarter and year ended 31st March, 2026 are in compliance with Indian Accounting Standards (Ing-As).
there was "serious acrimony, plaint through its representa-  default in repayment of dues ¢. The above audited financial results were reviewed by the Audit commitlee and approved by the Board of Directors at their respective
distrust and strained rela- tive,Prashant Mehta. exceeding 65 crore. meetings held on 5th May, 2026,

The Board of Directors recommended a dividend of ¥ 0.55 per equity share of face value of T 10/- each. The outgo on this account will be
- approximately of ¥ 2562 lakhs, subject to the approval of members at the Annual General meaeting.
STRE ET S | G N ALS For Shipping Corporation of India Land and Assets Limited
= G i Capt. B. K.Tyagi
. . . ace : Mumbai : : :
Yotta Data plans : KlSSht IPO SUbscrlbed 9.50 times Date : 05.05.2026 chalma&& ﬂaﬂr;aﬁg:;&mrectnr
to hire advisors for | on final day of bidding
$900-mn India IPO ; THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates
EE; YOTTA DATA SERVICES ; digital lending platform Kissht, received *
4] is weighing an initial | 9.50 times subscription on the final day of EHEDIT
pubhc offering that . bidding on Tuesday, mainly supported by BAJ1AJ
could raise as much as $900 . strong participation from institutional buyers.
million and has engaged
investment banks for the . . Bajaj Auto Credit Limited
process: "’!Cﬁogd'”g to peohp'e - Bagmane Prime Office REIT IPO CIN : UB5929PN2021PLC206668
amiliar with the matter. The : . . ; e ;
data centre operator has SUbscrlbed 71% on flrSt day Registered gﬁ:;l;_l?mg;:::@{:g;yex, Mum.bal Pune Road, F‘u.ne, Maharashtra, India, 411035
. : ) - - Ibajajautocredit.com | Telephone: +81 20 66107134
tapped ICICI Securities and ' THE INITIAL PUBLIC offering (IPO) of
SBI Capital Markets as advisers Blackstone-backed Bagmane Prime Extract of Audited financial results for the quarter and Year ended 31 March 2026
and is likely to add more ; Office REIT received a 71% subscription
banks before filing its draft i on the first day of bidding on Tuesday. The IPO (% In Crore)
prospectus in the next two to received bids for 10,55,39,250 units against
three months, the people said. i 14,79,21,000 units on offer, as per NSE data. Quarter Quarter Quarter Year Year
Sr. Particulars ended ended ended ended ended
No.| 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
FROM THE FRONT PAGE (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Audited)
1 Total Income from operations 1,007 .83 909.26 460.68 3,247 .60 1,040.85
Fresh cracks emergeahead | |7 irenemon e wriz | amor| mss| w0 | 7ers
(before Tax and Exceptional items) g ' ' ' '
of Tata Trusts board meet 4 I ot Il
4 | Net Profit / {I__Gss} ’Ifnr the period after tax 299 79 200.95 66.10 664 84 58 10
(after Exceptional items)
THE CORE QUESTION, accord- chairman would depend on : _
ing to people familiarwith the whether he remains a trustee 5 | Total Comprehensive Income for the period 252.56 198.54 49.53 681.94 33.98
discussions, is whether public of the principal trustswhere he 6 | Paid up Equity Share Capital 2,.700.00 2.700.00 2.400.00 2,700.00 2.,400.00
positions taken on governance holds that designation — par- . -
and listing are aligned with ticularly Sir Dorabji Tata Trust / HEEEF_V_ES [E.‘-'EEEU_{.III'IQ Revaluation Reserve) 679.16 (2.78)
fiduciary  responsibilities or Sir Ratan Tata Trust — and 8 | Securities Premium Account = 2 - v
towariis the Trusts}; . zvhe}tlher tllle boarc} passes atllny 9 | Net worth 3,379.16 3,126.60 2.397.22 3,378.16 2,397.22

Taken together, these resh resolution altering that ; : .
development%r point to a role;”said Raheel Patel,pagrtner 18: | Fudup qem Sapralf Outstanding Deot d ; ; :
deeper churn within the Tata at Gandhi Law Associates. 11 | Outstanding Redeemable Preference Shares 2 B . -
Trusts ecosystem. While thle Hﬁe added thaltdalt}ylllremm;?l 12 | Debt Equity Ratio (no. of times) 4.81 472 3.52 4.81 3.52
structure — comprising mul- or change would follow the : - :
tiple independent trfsts — mechanfigsms laid out in the 19 | Basicand dilulec samings par e (fs) 0.85 0.74 (.30 2.49 0.43

. . (not annualised) (Face value of Rs. 10 each)
allows for decentralised gov- trustdeed and applicable regu-
ernance, it also requires a latory requirements. 14 | Capital Redemption Reserve N.A. N.A, N.A. N.A. N.A,
high detgrei of %lﬁgrll\zneng e affoct " Eﬁpertg say the issue is as 15 | Debenture Redemption Reserve N.A. N.A, NA. N.A. N.A.
among trustees. The Ma nalling effects across others, much abou overnance : :
meetiig will be cloley especigllywhen senior office-  coherence as legalginterpreta— 16| Debt Service Coverage Ratio N.A. A MR- N.A, N.A.
watched notjustforimmedi-  bearers are involved. tion. “Tata Trusts is a gover- 17 | Interest Service Coverage Ratio NLA. MN.A. N.A. MN.A. NLA.
ate outcomes, but for signals Legal experts,however,say = nance description for a group
on whether the Trusts can thereisnoautomaticlinkage. of trusts; it is not, by itself, a Note:
restore internal consensus. “Each trust is governed by its single statutory office that 1 Bajaj Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company

At TEDT, Mehli Mistry own trust deed and trustee automaticallyconfers trustee- (NBFC) to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.
voted against the proposalto  composition. Unless therele-  ship across all constituent 2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 29 August 2023 and it officially launched its
reappoint Srinivasan and vant deed or appointment trusts,”said Rishabh Gandhi, operations on 1 January 2024.

Isvl[ggli’;v }rllc;sebterrgs expire o1 rdesolutlon spec1f1cally_man founder of Rishabh Gandhi 3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under

y 11.The board comprises ates such cross-trust andAdvocates. : g ks : : : ;
five trustees — Mistry, Noel  trusteeship, resignation from “The key question is Regulation 52 of the SEBI (Listing thga_tmns and Draclust_jre Requirements) Regulations, Eﬂ1 3 (Listing Hegul:latmns} (as amended). The ﬁ_!II

. . . . format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's
Tata,] N Mistry,Srinivasanand  one trust should not auto- whether the governing : oy :
Singh — and requires unani- matically affect the vice- instrument of a particular wensite at www.oajajautocredit.com.
mous approval for agenda chairman role,” said Rahul trust makes such a designa- 4 Forthe other line tems referred to in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
items to pass. Hingmire, managing partner tion conditional on trustee- NSE Limited and can be accessed at www.nseindia.com.

Queries senttoTataTrusts  atVis Legis Law Practice. ship in that trust orany allied 5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
remained unanswered at the TEDT is the second trust entity,”he added. and approved by the Board of Directors at its meeting held on 5 May 2026.

E[me of pul?llcat1on, while undertheT ataTrusts umbrella The timing .Of the TEDT 6 Certain ratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBFC registered with the RBI.
istry refrained from com- from which Srinivasan has standoff coincides with a ] _ _ _

mentingwhen FE reachedout  exited.Last month,hestepped  series of disputes within the 7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.

to him. down from the Bai Hirabai Trustsinrecent months.Com- 8 The aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below:

Theimmediateissuenowis Jamsetji Tata Navsari Charita- plaints before the charity
whether Srinivasan’s continu-  ble Institution, citing other commissioner have raised
ation asvice-chairmanof Tata commitments.Hisresignation concerns over board B sider of e Board of Diveet
Trusts could be affected byhis came days after Mistry processes, trustee eligibility b bt sk it ol sl
exit from TEDT. The Trusts approached the Maharashtra and compliance with trust For Bajaj Auto Credit Limited
operateasasetofindependent charity commissioner, ques- deeds across entities. The
publiccharitableentities,each  tioning the eligibility of both  focus has widened from indi- s
governed byitsownboardand  Srinivasan and Singh under vidual appointments to Buiia T 'KE“II}F D'sa
rules. In such a framework, thetrustdeed. broader governance practices Date: 5" May 2026 agﬁf'_“g 0 452?;?{
exitsinone trust can carry sig- “His continuation as vice-  within Tata Trusts network. ) i

epaper.ﬁnan{:iaiexpre’is.mﬂ.. .
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HC quashes |_||avat| NSE profit rises 8%, revenue up 32% in Q4

FE BUREAU revenueof 34,077 crore,driven = S amount of ¥1,491.21 crore for = mendedafinal dividend of ¥35

' Mumbai, May 5 by the rise in volumes across | i WRELT i the same. per share for FY26, which

rUS s Ca se a a I n s cash and derivatives segments. The exchange’s expenses includes a special dividend of
IPO-BOUND NATIONAL During the quarter,the com- rose at the same paceasitsrev-  ¥10 perequityshare.

HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Court on
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast” to the bank's recov-

BIG RELIEF

M The case is linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

¥65.22 cr

e T

1_ ILT-I-

STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32%rise in
revenue from operations to
34,968 crore.

The growth was primarily
supported bythe transaction fee

panyalsorecognised a provision
of X84 crore towards the settle-
mentapplicationsforitswidely-
known cases on co-locationand
dark fibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

B A

exchange said ina press release.

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

enue in the reporting quarter.
The company’s total expendi-
tureincreased 32% from ayear
ago to X1,486 crore. Operating
EBITDA grew 30% to X3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

For the financial year
ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%1t0310,302 crorewhile
revenue decreased 3% to
16,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF INDIA ENTERPRISE)

~ Registered Office : Shipping House, 245, Madame Cama Road, Nariman Point, Mumbai City, Mumbai, Maharashtra, India-400021

Tel. :

91-022-22772220 -

CIN : LT0109MH2021G01371256 Web: scilal.com

Fax : 91-022-2202 6305 - Email: cmdofficescilal.com

ery proceedings to reclaim : AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026
dues of over ¥65 crore. W Lilavati Trust alleged (Amount in ¥ lakhs)

A division bench of Jus- that a diary found dyring
tices MS Karnik and NR loanrecovery STANDALONE
Borkar stated that financial ~ Proceedings indicat Sr. Quarter Quarter Current Year | Previous Year
institutionsarebound toini- ~ Payments of22.05 cr tg No. Farticuiars ended ended ended ended
tiate proceedings forrecovery ~ Sashidharlagdishan 31.03.2026 | 31.03.2025 | 31.03.2026 31.03.2025
of loan amounts, and (Audited) (Audited) (Audited) (Audited)
observed that the complaint 1 | Total income from Operations 2,584 2,599 10,677 10,335
was a result of the acrimony tionstothe core"between the The Trust alleged that a 2 | Net Profit / (Loss) for the period (Before tax, exceptional
and strained relations erstwhile trustees and the diaryfoundduringloanrecov- and/ or extraordinary items) (128) 1,741 3,834 6,514
between the Trust's pastand present trustees and the rip- ery proceedings involving a 3 | Met Profit/ (Loss) for the period before tax
present trustees. ples of this are being felt by company linked to one of its (after Exceptional and / or extraordinary items) (128) 1,741 3,934 6,514

LilavatiKirtilal MehtaMed-  the bank official. trustees, indicated payments 4 | Net Profit/ (Loss) for the period after tax _
ical Trust runs Lilavati Hospi- The court, while quashing totalling¥2.05 crore to Jagdis- (after Exceptional and / or extracrdinary items) (B4) (£2.437) <882 (18,938)
talin Bandra. the FIR, said continuance of han,allegedlyonthedirections 5 | Total Comprehensive Income for the period [Comprising

“Inourview,the complaint  thesamewouldbenothingbut of Chetan Mehta. Profit / (Loss) for the period (after tax) and Other - . . .
is nothing but a counterblast an "abuse of the process of The policeregistered an FIR Comprehensive Income (after tax)]
to the recovery proceedings court"and that the samewas against Jagdishan on May 31, 6 | Equity Share Capital 48 580 45 580 46 580 16 580
initiated,and the materialson  notabona fide complaint. 2025, following a magistrate's 7 | Resorves (exciuding Revahalion Reserve) as shown in ' ’ ; ;
record do not at all justify an The court allowed Jagdis-  order to take action under sec- the Audited Balance of the previous year 253.891 253,571
; ST . , : . : . y
investigation into the claim han's pleaseeking quashingof tions 406 (criminal breach of 8 | Earrinas Per otare (ot 2 10 aech) Mo coEnora ard
madebythe complainant,"the  the FIR and to set aside the  trust),409 (criminal breach of i ; ? s t'{ ( ;} )} for:continuing
court said. magistrate court's May 2025  trustbybanker, publicservant, IEEONUNLIAG DROIANDNS) G

Italsorefused toacceptthe ordercallingforapoliceprobe. etc.) and 420 (cheating) of the Basic | (0.02) (4.62) 0.62 (4.07)
complainant's claim that the The case is linked to the IndianPenal Code. Diluted - (0.02) (4.82) .62 (4.07)
ﬁu}i( 5 di go.uri%ezr&b KIShOI? HDFC fa;l kls rzcover(}; efforts th ]taﬁclhshan,m is P%e?i Sta,: e% a. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of

chta,ciedin ccatiseo against opiencour ems, a a € cage was afallott 0 =EBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly/Annual Financial Results are
pressure mounted bythebank  companyownedandmanaged  long-standing recovery and available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website : www.scilal.com. The
andsaid thebankofficialscan- by the Mehta family, fordues enforcement proceedings ini- same could also be accessed by scanning the Quick Response (QR) Code provided herein.,
not be blamed forit. totalling X65.22 crore. tiated by HDFC Bank against ; : ] : : ; _

The bench also noted that The Trust lodged the com-  the family of trust founders for b. Standalone Financial results for the quarter and year ended 31stMarch, 2026 are in compliance with Indian Accounting Standards (Ina-As).
there was "serious acrimony, plaint through its representa- default in repayment of dues ¢. The above audited financial results were reviewed by the Audit commitlee and approved by the Board of Directors at their respective
distrust and strained rela- tive,Prashant Mehta. exceeding 65 crore. meetings held on 5th May, 2026,

The Board of Directors recommended a dividend of ¥ 0.55 per equity share of face value of T 10/- each. The outgo on this account will be
approximately of ¥ 2562 lakhs, subject to the approval of members at the Annual General meaeting.
STRE ET S | G N ALS For Shipping Corporation of India Land and Assets Limited
= Gia Capt. B. K.Tyagi
. . . ace : Mumbai i ' i
YOtta Data plans : KlSSht IPO SUbscrlbed 9.50 times Date : 05.05.2026 Ehalma&& ﬂaﬁr;%gﬁ:;gdﬂirectﬂr
to hire advisors for | on final day of bidding
$900-mn India IPO . ™S THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates
-E_Ea YOTTA DATA SERVICES ; digital lending platform Kissht, received *
4] is weighing an initial | 9.50 times subscription on the final day of EHEDIT
pubhc offering that . bidding on Tuesday, mainly supported by BAJ1AJ
could raise as much as $900 . strong participation from institutional buyers.
million and has engaged
investment banks for the . . Bajaj Auto Credit Limited
process, according to people | Bagmane Prime Office REIT IPO CIN : UB5929PN2021PLC206668
familiar with the matter. The subscribed 71% on first day Registered Office : Bajaj Auto Complex, Mumbai Pune Road, Pune, Maharashtra, India, 411035
data centre operator has : E-mail : Investors@bajajautocredit.com | Telephone : +31 20 66107134
tapped ICICI Securities and ' THE INITIAL PUBLIC offering (IPO) of
SBI Capital Markets as advisers Blackstone-backed Bagmane Prime Extract of Audited financial results for the quarter and Year ended 31 March 2026
and is likely to add more ; Office REIT received a 71% subscription
banks before filing its draft i on the first day of bidding on Tuesday. The IPO (% In Crore)
prospectus in the next two to | received bids for 10,55,39,250 units against
three months, the people said. i 14,79,21,000 units on offer, as per NSE data. Quarter Quarter Quarter Year Year
Sr. Particulars ended ended ended ended ended
No.| 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
FROM THE FRONT PAGE (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Audited)
1 Total Income from operations 1.007.83 909.26 460.68 3,247.60 1,040.85
Fresh cracks emergeahead | |7 ureumom e
(before Tax and Exceptional items)
of Tata Trusts oard meet
4 | Net Profit / {I__uss} fﬂr the period after tax 299 79 200.25 66.10 664 84 5810
(after Exceptional items)
THE CORE QUESTION, accord- chairman would depend on : _
ing to people familiar with the whether he remains a trustee 5 | Total Comprehensive Income for the period 252.56 198.54 49.53 681.94 33.98
discussions, is whether public of the principal trustswhere he 6 | Paid up Equity Share Capital 2,700.00 2,700.00 2,400.00 2,700.00 2,400.00
ositions taken on governance holds that designation — par- . :
gnd listing are al?gned with ticularly Sir DofabjiTata Tll.?ust : HEEEFIU_ES {E.‘-':GIU_{:III'IQ Revaluation Reserve) 679.16 (2.78)
fiduciary  responsibilities or Sir Ratan Tata Trust — and 8 | Securities Premium Account = = : 3
towariis the Trusts}; . zvhe}tlher ttlle boarc} passes étllny 9 | Net worth 3,379.16 3,126.60 2.39T.22 3.379.16 2.397.22

Taken together, these resh resolution altering that ; - 2
development% point to a role;”said Raheel Patel,pagrtner 10: | Fid up [j“?ht Caprial /. Dutstanding Dedt : ; ; :
deeper churn within the Tata at Gandhi Law Associates. 11 | Outstanding Redeemable Preference Shares 5 B . 2
Trusts ecosystem. While thle Hﬁe added thaltdalt}ylllremmgl 12 | Debt Equity Ratio (no. of times) 4.81 472 3.52 4.81 3.52
structure — comprising mul- or change would follow the : . :
tiple independent trusts — mechanisms laid out in the B E?:im and ?!'qufﬂ Eammgls parfsgﬁrf_;éﬁsj h 0.85 0.74 0.30 2.49 0.43
allows for decentralised gov- trustdeed and applicable regu- (Rotsnnealised) \Fecervalve of Re. 10 aaeh,
ernance, it also requires a latory requirements. 14 | Capital Redemption Reserve N.A. N.A, N.A. MNLA. NLA.
high detgrei of %lﬁgrll\zneng e affoct " Eﬁpertli sa>t' the issue is as 15 | Debenture Redemption Reserve NLA. N.A. N.A. NLA. N.A.
among trustees. The Ma nalling effects across others, much abou overnance : :
meetiig will be cloley especigllywhen senior office-  coherence as legalginterpreta- 16 | Debt Service Coverage Ratio N.A. N:A N:A. N.A, N.A.
watched notjust forimmedi-  bearers are involved. tion. “Tata Trusts is a gover- 17 | Interest Service Coverage Ratio N.A. MNLA, N.A. N.A. NLA.
ate outcomes, but for signals Legal experts,however,say = nance description for a group
on whether the Trusts can thereisnoautomaticlinkage. of trusts; it is not, by itself, a Note:
restore internal consensus. “Each trust is governed by its  single statutory office that 1 Bajaj Auto Credit Limited {(BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company

At TEDT, Mehli Mistry own trust deed and trustee automaticallyconfers trustee- (NBFC)to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.
voted against the proposalto  composition. Unless therele-  ship across all constituent 2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 29 August 2023 and it officially launched its
reappoint Srinivasan and vant deed or appointment trusts,”said Rishabh Gandhi, operations on 1 January 2024.

Isvl;;g}i’;v I%Esebterrgs expire on rdesolutlon spec1f1cally_man founder of Rishabh Gandhi 3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under

y 11.The board comprises ates such cross-trust andAdvocates. : o s : : . ;
five trustees — Mistry, Noel trusteeship, resignation from “The key question is Regulation 52 of the SEBI (Listing thga_lmns and Drsclc:sqre Requirements) Regulations, Eﬂ1 5 (Listing Hegulgtmns} (as amended). The ﬁ_!II

. . ] . format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's
Tata,] N Mistry,Srinivasanand  one trust should not auto- whether the governing : o 5
Singh — and requires unani- matically affect the vice- instrument of a particular wensite at www.bajajautocredit.com.
mous approval for agenda chairman role,” said Rahul trust makes such a designa- 4 Forthe other line items referred to in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
items to pass. Hingmire, managing partner  tion conditional on trustee- NSE Limited and can be accessed at www.nseindia.com.

QueriessenttoTataTrusts  atVis Legis Law Practice. ship in that trust orany allied 5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
remained unanswered at the TEDT is the second trust entlty,’he added. and apprﬂ.yﬂd b'ljfthe Board of Directors atits m&etlng heldon 5 MEI"‘I.I' 20726
;[me of pul?hcanon, while undertheT ataTr}l gts umbrella The t1m1pg Pf the ’.TEDT 6 Certain ratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBF C registered with the RBI.

istry refrained from com- from which Srinivasan has standoff coincides with a ] _ _ _
mentingwhen FE reachedout  exited.Last month,hestepped  series of disputes within the 7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.
to him. down from the Bai Hirabai Trustsinrecent months.Com- 8 The aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below:

Theimmediateissuenowis Jamsetji Tata Navsari Charita- plaints before the charity
whether Srinivasan’s continu-  ble Institution, citing other commissioner have raised
ation asvice-chairmanof Tata commitments.Hisresignation concerns over board B orderofitic Bosrd of Diraet
Trusts could be affected byhis came days after Mistry processes, trustee eligibility R S
exit from TEDT. The Trusts approached the Maharashtra and compliance with trust For Bajaj Auto Credit Limited
operateasasetofindependent charity commissioner, ques- deeds across entities. The
publiccharitableentities,each  tioning the eligibility of both ~ focus has widened from indi- s
governed byitsownboardand ~ Srinivasan and Singh under vidual appointments to Buria i H'wt'}'? D::tsa
rules. In such a framework, thetrustdeed. broader governance practices Date: 5" May 2026 aglfﬁ"_“g 0 4;2 Eé];
exitsinone trust can carry sig- “His continuation as vice- ~ within Tata Trusts network. ) i

epaper.ﬁnanciaiexpress.cun‘. .
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HC quashes |_||avat| NSE profit rises 8%, revenue up 32% in Q4

FE BUREAU revenueof 34,077 crore,driven & : m—— | amountof3I1,491.21crorefor mendedafinaldividendof I35

' Mumbai, May 5 by the rise in volumes across i e FNBRREELY | the same. per share for FY26, which

rUS s Ca se a a I n s cash and derivatives segments. The exchange’s expenses includes a special dividend of
IPO-BOUND NATIONAL During the quarter,the com- rose at the same paceasitsrev- 10 perequityshare.

For the financial year

HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Court on
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast” to the bank's recov-

BIG RELIEF

B The case is linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

65.22 cr

o B
|_‘| -‘l ..Thr"‘ M ﬂ

STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32%rise in
revenue from operations to
34,968 crore.

The growth was primarily
supported bythe transaction fee

ﬂw...{llu L-"

panyalsorecogniseda provision
of X84 crore towards the settle-
mentapplicationsforitswidely-
known cases on co-locationand
dark fibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

exchange said ina pressrelease.

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

enue in the reporting quarter.
The company’s total expendi-
tureincreased 32% from ayear
ago to X1,486 crore. Operating
EBITDA grew 30% to ¥3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%1t0310,302 crorewhile
revenue decreased 3% to
16,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF IHDIA ENTERFRISE:

Tel. :

EI‘I-{IE? E?TT”‘IEU

CIN : LT0109MH2021G0O1371256 Woeb: scilal.com

Fax : 91-022- 220 2 6305 - Em:—lﬂ BlTldeflCE*l'fLEEil‘-’ﬂ mm

ery proceedings to reclaim | AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026
dues of over ¥65 crore. m Lilavati Trust alleged (Amount in T lakhs)

A division bench of Jus-  thatadiary found during
tices MS Karnik and NR loanrecovery STANDALONE
Borkar stated that financial ~ Proceedings indicat Sr. Quarter Quarter Current Year | Previous Year
institutions are bound toini-  Payments of 22.05 cr tq No. Particulars ended ended ended ended
tiate proceedings forrecovery ~ SashidharJagdishan 31.03.2026 | 31.03.2025 | 31.03.2026 31.03.2025
of loan amounts, and (Audited) (Audited) (Audited) (Audited)
observed that the complaint 1 Total income from Operations 2,584 2 599 10,677 10,335
was a result of the acrimony tionstothe core"between the The Trust alleged that a 2 | Net Profit { (Loss) for the period (Before tax, exceptional
and strained relations erstwhile trustees and the diaryfoundduringloanrecov- and/ or extraordinary items) (128) 1,741 3,834 6,514
between the Trust's pastand present trustees and the rip-  ery proceedings involving a 3 | Met Profit/ (Loss) for the period before tax
present trustees. ples of this are being felt by company linked to one of its (after Exceptional and / or extraordinary items) (128) 1,741 3,934 6,514

LilavatiKirtilal Mehta Med-  the bank official. trustees, indicated payments 4 | Net Profit/ (Loss) for the period after tax _
ical Trust runs Lilavati Hospi- The court, while quashing totalling¥2.05 crore to Jagdis- (after Exceptional and / or extraordinary items) [B4) |£2.437) <882 (18,938)
talin Bandra. the FIR, said continuance of han,allegedlyonthedirections 5 | Total Comprehensive Income for the period [Comprising

“Inourview,the complaint  thesamewouldbenothingbut of Chetan Mehta. Profit { (Loss) for the period (after tax) and Other ) ; ) ]
is nothing but a counterblast an "abuse of the process of The policeregistered an FIR Comprehensive Income (after tax)]
to the recovery proceedings court"and that the samewas against Jagdishan on May 31, 6 | Equity Share Capital 46 580 45 580 48 580 46 580
initiated,and the materialson  notabona fide complaint. 2025, following a magistrate's 7 | Resafies isanlding Bevalialion Reserie) as shown n ' ’ ; ;
record do not at all justify an The court allowed Jagdis-  order to take action under sec- the Audited Balan cf o s : 253.891 253,571
: T . : . . : . previous year
investigation into the claim han's pleaseeking quashingof tions 406 (criminal breach of 3 | Eaminas Per Sh £% 10 sach) for conting 5
madebythe complainant,"the the FIR and to set aside the trust),409 (criminal breach of d_arnrn?s i}r are:[l{u I ;,_-m  torcontinting an
court said. magistrate court's May 2025  trustbybanker, public servant, [Srannup vReatuns) U 5)

Italsorefused toacceptthe ordercallingforapoliceprobe. etc.) and 420 (cheating) of the Basic | (0.02) (4.62) 0.62 (4.07)
complainant's claim that the The case is linked to the IndianPenal Code. Diluted - (0.02) (4.82) .62 (4.07)
ﬁu}i 5 di go.uri%ezr&b K1shor<; HDFC fagl kls rc(elcover(}; efforts th ]taﬁcihshan,m his pie?i Sta,: e% a. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of

chta,ciedin ccatiseo against opiencour ems, a a € cage was afallott 0 SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly/Annual Financial Results are
pressure mounted bythebank  companyownedandmanaged ~long-standing recovery and available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website : www.scilal.com. The
and said thebank qff1c1als can- by thg Mehta family, for dues epforcement proceedings ini- same could also be accessed by scanning the Quick Response (QR) Code provided herein.,
not be blamed forit. totalling X65.22 crore. tiated by HDFC Bank against ; : _ _ : ; _

The bench also noted that The Trust lodged the com-  the family of trust founders for b. Standalone Financial results for the quarter and year ended 31st March, 2026 are in compliance with Indian Accounting Standards (Ing-As).
there was "serious acrimony, plaint through its representa-  default in repayment of dues ¢. The above audited financial results were reviewed by the Audit commitlee and approved by the Board of Directors at their respective
distrust and strained rela- tive,Prashant Mehta. exceeding 65 crore. meetings held on 5th May, 2026,

The Board of Directors recommended a dividend of ¥ 0.55 per equity share of face value of T 10/- each. The outgo on this account will be
- approximately of ¥ 2562 lakhs, subject to the approval of members at the Annual General meaeting.
STRE ET S | G N ALS For Shipping Corporation of India Land and Assets Limited
= G i Capt. B. K.Tyagi
. . . ace : Mumbai : : :
Yotta Data plans : KlSSht IPO SUbscrlbed 9.50 times Date : 05.05.2026 chalma&& ﬂaﬂr;aﬁg:;&mrectnr
to hire advisors for | on final day of bidding
$900-mn India IPO ; THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates
EE; YOTTA DATA SERVICES ; digital lending platform Kissht, received *
4] is weighing an initial | 9.50 times subscription on the final day of EHEDIT
pubhc offering that . bidding on Tuesday, mainly supported by BAJ1AJ
could raise as much as $900 . strong participation from institutional buyers.
million and has engaged
investment banks for the . . Bajaj Auto Credit Limited
process: "’!Cﬁogd'”g to peohp'e - Bagmane Prime Office REIT IPO CIN : UB5929PN2021PLC206668
amiliar with the matter. The : . . ; e ;
data centre operator has SUbscrlbed 71% on flrSt day Registered gﬁ:;l;_l?mg;:::@{:g;yex, Mum.bal Pune Road, F‘u.ne, Maharashtra, India, 411035
. : ) - - Ibajajautocredit.com | Telephone: +81 20 66107134
tapped ICICI Securities and ' THE INITIAL PUBLIC offering (IPO) of
SBI Capital Markets as advisers Blackstone-backed Bagmane Prime Extract of Audited financial results for the quarter and Year ended 31 March 2026
and is likely to add more ; Office REIT received a 71% subscription
banks before filing its draft i on the first day of bidding on Tuesday. The IPO (% In Crore)
prospectus in the next two to received bids for 10,55,39,250 units against
three months, the people said. i 14,79,21,000 units on offer, as per NSE data. Quarter Quarter Quarter Year Year
Sr. Particulars ended ended ended ended ended
No.| 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
FROM THE FRONT PAGE (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Audited)
1 Total Income from operations 1,007 .83 909.26 460.68 3,247 .60 1,040.85
Fresh cracks emergeahead | |7 irenemon e wriz | amor| mss| w0 | 7ers
(before Tax and Exceptional items) g ' ' ' '
of Tata Trusts board meet 4 I ot Il
4 | Net Profit / {I__Gss} ’Ifnr the period after tax 299 79 200.95 66.10 664 84 58 10
(after Exceptional items)
THE CORE QUESTION, accord- chairman would depend on : _
ing to people familiarwith the whether he remains a trustee 5 | Total Comprehensive Income for the period 252.56 198.54 49.53 681.94 33.98
discussions, is whether public of the principal trustswhere he 6 | Paid up Equity Share Capital 2,.700.00 2.700.00 2.400.00 2,700.00 2.,400.00
positions taken on governance holds that designation — par- . -
and listing are aligned with ticularly Sir Dorabji Tata Trust / HEEEF_V_ES [E.‘-'EEEU_{.III'IQ Revaluation Reserve) 679.16 (2.78)
fiduciary  responsibilities or Sir Ratan Tata Trust — and 8 | Securities Premium Account = 2 - v
towariis the Trusts}; . zvhe}tlher tllle boarc} passes atllny 9 | Net worth 3,379.16 3,126.60 2.397.22 3,378.16 2,397.22

Taken together, these resh resolution altering that ; : .
development%r point to a role;”said Raheel Patel,pagrtner 18: | Fudup qem Sapralf Outstanding Deot d ; ; :
deeper churn within the Tata at Gandhi Law Associates. 11 | Outstanding Redeemable Preference Shares 2 B . -
Trusts ecosystem. While thle Hﬁe added thaltdalt}ylllremm;?l 12 | Debt Equity Ratio (no. of times) 4.81 472 3.52 4.81 3.52
structure — comprising mul- or change would follow the : - :
tiple independent trfsts — mechanfigsms laid out in the 19 | Basicand dilulec samings par e (fs) 0.85 0.74 (.30 2.49 0.43

. . (not annualised) (Face value of Rs. 10 each)
allows for decentralised gov- trustdeed and applicable regu-
ernance, it also requires a latory requirements. 14 | Capital Redemption Reserve N.A. N.A, N.A. N.A. N.A,
high detgrei of %lﬁgrll\zneng e affoct " Eﬁpertg say the issue is as 15 | Debenture Redemption Reserve N.A. N.A, NA. N.A. N.A.
among trustees. The Ma nalling effects across others, much abou overnance : :
meetiig will be cloley especigllywhen senior office-  coherence as legalginterpreta— 16| Debt Service Coverage Ratio N.A. A MR- N.A, N.A.
watched notjustforimmedi-  bearers are involved. tion. “Tata Trusts is a gover- 17 | Interest Service Coverage Ratio NLA. MN.A. N.A. MN.A. NLA.
ate outcomes, but for signals Legal experts,however,say = nance description for a group
on whether the Trusts can thereisnoautomaticlinkage. of trusts; it is not, by itself, a Note:
restore internal consensus. “Each trust is governed by its single statutory office that 1 Bajaj Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company

At TEDT, Mehli Mistry own trust deed and trustee automaticallyconfers trustee- (NBFC) to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.
voted against the proposalto  composition. Unless therele-  ship across all constituent 2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 29 August 2023 and it officially launched its
reappoint Srinivasan and vant deed or appointment trusts,”said Rishabh Gandhi, operations on 1 January 2024.

Isvl[ggli’;v }rllc;sebterrgs expire o1 rdesolutlon spec1f1cally_man founder of Rishabh Gandhi 3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under

y 11.The board comprises ates such cross-trust andAdvocates. : g ks : : : ;
five trustees — Mistry, Noel  trusteeship, resignation from “The key question is Regulation 52 of the SEBI (Listing thga_tmns and Draclust_jre Requirements) Regulations, Eﬂ1 3 (Listing Hegul:latmns} (as amended). The ﬁ_!II

. . . . format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's
Tata,] N Mistry,Srinivasanand  one trust should not auto- whether the governing : oy :
Singh — and requires unani- matically affect the vice- instrument of a particular wensite at www.oajajautocredit.com.
mous approval for agenda chairman role,” said Rahul trust makes such a designa- 4 Forthe other line tems referred to in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
items to pass. Hingmire, managing partner tion conditional on trustee- NSE Limited and can be accessed at www.nseindia.com.

Queries senttoTataTrusts  atVis Legis Law Practice. ship in that trust orany allied 5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
remained unanswered at the TEDT is the second trust entity,”he added. and approved by the Board of Directors at its meeting held on 5 May 2026.

E[me of pul?llcat1on, while undertheT ataTrusts umbrella The timing .Of the TEDT 6 Certain ratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBFC registered with the RBI.
istry refrained from com- from which Srinivasan has standoff coincides with a ] _ _ _

mentingwhen FE reachedout  exited.Last month,hestepped  series of disputes within the 7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.

to him. down from the Bai Hirabai Trustsinrecent months.Com- 8 The aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below:

Theimmediateissuenowis Jamsetji Tata Navsari Charita- plaints before the charity
whether Srinivasan’s continu-  ble Institution, citing other commissioner have raised
ation asvice-chairmanof Tata commitments.Hisresignation concerns over board B sider of e Board of Diveet
Trusts could be affected byhis came days after Mistry processes, trustee eligibility b bt sk it ol sl
exit from TEDT. The Trusts approached the Maharashtra and compliance with trust For Bajaj Auto Credit Limited
operateasasetofindependent charity commissioner, ques- deeds across entities. The
publiccharitableentities,each  tioning the eligibility of both  focus has widened from indi- s
governed byitsownboardand  Srinivasan and Singh under vidual appointments to Buiia T 'KE“II}F D'sa
rules. In such a framework, thetrustdeed. broader governance practices Date: 5" May 2026 agﬁf'_“g 0 452?;?{
exitsinone trust can carry sig- “His continuation as vice-  within Tata Trusts network. ) i

epaper.ﬁnan{:iaiexpre’is.mﬂ.. .
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR
SUBSCRIBE TO SECURITIES.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

(YWOG

w WATER ¢ OIL ¢« GAS

WOG TECHNOLOGIES LIMITED

Our Company was originally incorporated as ‘WOG Technologies Private Limited’ as a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated October 22, 2010, issued by the Registrar of Companies,
National Capital Territory of Delhi and Haryana. Subsequently, pursuant to a board resolution dated June 13, 2025 and shareholders’ resolution dated June 18, 2025, our Company was converted from a private limited company to a public limited company
and the name of our Company was changed from ‘WOG Technologies Private Limited’ to ‘WOG Technologies Limited’, and a fresh certificate of incorporation dated July 5, 2025 was issued by the Central Processing Centre, Manesar, Haryana. For details
of changes in the name and registered office of our Company, see ‘History and Certain Corporate Matters’ on page 271 of the Draft Red Herring Prospectus dated December 28, 2025 (“Draft Red Herring Prospectus”).

Registered Office: Unit No. 204, Second Floor, Kirti Deep Building, Plot No. 3, DDA Retail Business Centre, Nangal Raya, South West Delhi, New Delhi - 110 046, Delhi, India
Corporate Office: 3 Floor, Fortune Tower-1, Plot No. 406 Udyog Vihar, Phase IlI, Industrial Complex Dundahera, Gurugram - 122 016, Haryana, India
Contact Person: Hitesh Kapoor, Company Secretary and Compliance Officer | Telephone: 0124 4807748 | E-mail: cs@woggroup.com | Website: www.woggroup.com
Corporate Identity Number: U72900DL2010PLC209726

(Please scan this
QR Code to view this
Addendum)

NOTICE TO INVESTORS: ADDENDUM TO THE DRAFT RED HERRING PROSPECTUS (THE “ADDENDUM?”)

OUR PROMOTERS: SATYAPAL SINGH, SUNIL KUMAR AND AMRITA PANWAR

INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF WOG TECHNOLOGIES LIMITED (OUR “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [e] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF % [e] PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING UP TO X [e] LAKHS (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES OF FACE VALUE OF ¥ 10
EACH BY OUR COMPANY AGGREGATING UP TOX 37,500 LAKHS (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 4,328,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO X [e] LAKHS COMPRISING
OF AN OFFER FOR SALE OF UP TO 3,636,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO X[e] LAKHS BY SUNIL KUMAR (“PROMOTER SELLING SHAREHOLDER”) AND AN OFFER FOR SALE OF UP TO
250,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO X [e] LAKHS BY RAKESH KUMAR VERMA, UP TO 225,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TOX[e] LAKHS BY PUNAM
CHOUDHURY, UP TO 66,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO X [e] LAKHS BY RUCHI SHARMA, UP TO 66,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO X [¢] LAKHS
BY PRITHVIIT ROY, UP TO 33,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO X [e] LAKHS BY PRITAM KANTI PAUL, UP TO 22,500 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO
3 [¢] LAKHS BY RAVINDER PRATAP SINGH, UP TO 22,500 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO X [e] LAKHS BY SAPNA AHUJA AND UP TO 7,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH
AGGREGATING UP TO X [e] LAKHS BY ANUJ KUMAR JAIN (TOGETHER THE “OTHER SELLING SHAREHOLDERS”) (COLLECTIVELY, THE “SELLING SHAREHOLDERS” AND SUCH EQUITY SHARES CUMULATIVELY OFFERED BY THE
SELLING SHAREHOLDER, THE “OFFER FOR SALE”). THE OFFER SHALL CONSTITUTE [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

Potential Bidders may note that at the time of filing of the Draft Red Herring Prospectus, in relation to the acquisition of equity shares of Bell Cooling Towers Private Limited (“Bell Towers”), our Company had relied on a valuation report dated September
26, 2025 issued by ASA & Associates LLP (an accounting firm with Firm Registration No.: 00957 1N/N500006). However, our Company has now obtained a valuation report dated April 21, 2026 issued by Bhavin R Patel (an IBBI registered valuer with
Registration No.: IBBI/RV/05/2019/11668), for the purposes of the aforesaid acquisition of Bell Towers, with the valuation date being March 31, 2025.

Accordingly, the sections titled “Definitions and Abbreviations”, “Objects of the Offer”, “History and certain Corporate Matters” and “Material Contracts and Documents for Inspection” beginning on pages 1, 131, 271 and 481, respectively, of the
Draft Red Herring Prospectus, have been suitably updated and potential Bidders may note that in order to assist the Bidders to get a complete understanding of the updated information, the updated relevant portions have been included in this Addendum.
The changes mentioned under this Addendum will be duly reflected in the Red Herring Prospectus and Prospectus as and when filed with the RoC, the SEBI and the Stock Exchanges.

The changes conveyed by way of this Addendum are to be read in conjunction with the Draft Red Herring Prospectus and, accordingly, the corresponding references in the Draft Red Herring Prospectus stand updated pursuant to this Addendum. The
information in this Addendum supplements the Draft Red Herring Prospectus and updates the information in the Draft Red Herring Prospectus. However, this Addendum does not purport to, nor does it, reflect all the changes that have occurred from the
date of filing of the Draft Red Herring Prospectus and the date of this Addendum. Accordingly, this Addendum does not include all the changes and/or updates that will be included in the Red Herring Prospectus and the Prospectus as and when filed with
the RoC, the SEBI and the Stock Exchanges. Please note that the information included in the Draft Red Herring Prospectus will be suitably updated, including to the extent updated by way of this Addendum, as may be applicable, in the Red Herring
Prospectus and the Prospectus. Investors should not rely on the Draft Red Herring Prospectus or this Addendum for any investment decision, and should read the Red Herring Prospectus, as and when it is filed with the RoC, SEBI and the Stock Exchanges
before making an investment decision with respect to the Offer.

This Addendum which has been filed with SEBI and the Stock Exchanges shall be made available to the public for comments, if any, for a period of at least 21 days, from the date of such filing with SEBI and will be available on the website of SEBI at
www.sebi.gov.in, the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com, the website of the Company at www.woggroup.com/investor-communications/, and the website of the Book Running Lead Manager, namely, Unistone
Capital Private Limited at www.unistonecapital.com. All capitalized terms used in this Addendum and not defined herein shall, unless the context otherwise requires, have the meaning ascribed to them in the Draft Red Herring Prospectus.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or the law of any state of the United States, and may not be offered or sold within the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act (as defined in Regulation S under the U.S. Securities Act (“Regulation S”) and applicable state securities laws in the
United States. Accordingly, the Equity Shares are being offered and sold outside the United States in “offshore transactions” as defined and in reliance on Regulation S and the applicable laws of the jurisdictions where such offers and sales are made.
There will be no public offering of the Equity Shares in the United States.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER

Unistone Capital Private Limited Bigshare Services Private Limited

A/305, Dynasty Business Park, Andheri-Kurla Road, Andheri East, Office No. S6-2, 6 Floor, Pinnacle Business Park, Next to Ahura Center,
Mumbai-400 059, Maharashtra, India Mahakali Caves Road, Andheri East, Mumbai-400 093, Maharashtra, India
Telephone: +91 224 604 6494 Telephone: +91 226 263 8200

Facsimile: Not Applicable Facsimile: +91 226 263 8299

Email: mb@unistonecapital.com Email: ipo@bigshareonline.com

Website: www.unistonecapital.com Website: www.bigshareonline.com

Investor grievance email: compliance@unistonecapital.com Investor grievance email: investor@bigshareonline.com

Contact Person: Deep Shah Contact Person: Sagar Pathare

SEBI Registration Number: INM000012449 SEBI Registration Number: INR000001385

CIN: U65999MH2019PTC330850 CIN: U99999MH1994PTC076534

UNIETC}NE

All capitalized terms used in this Addendum shall, unless the context otherwise requires, have the meaning ascribed to them in the Draft Red Herring Prospectus.
For WOG Technologies Limited
On behalf of the Board of Directors
Sd/-
Hitesh Kapoor
Company Secretary and Compliance Officer

Place: New Delhi
Date: May 5, 2026

WOG TECHNOLOGIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the
DRHP dated December 28, 2025 with SEBI and the Stock Exchanges. The DRHP is available on the website of the Company i.e., www.woggroup.com, SEBI at www.sebi.gov.in, as well as on the website of the BRLM, i.e., Unistone Capital Private Limited at
www.unistonecapital.com, respectively and the websites of National Stock Exchange of India Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively. Potential investors should note that investment in equity shares involves a high
degree of risk and for details relating to such risks, please see the section entitled “Risk Factors” on page 36 of the DRHP and the details set out in the RHP, when filed. Potential investors should not rely on the DRHP for making any investment decision.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended, or any state securities laws in
the United States, and unless so registered may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws.
Accordingly, such Equity Shares are being offered and sold (i) outside of the United States in offshore transactions in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.
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HC quashes |_||avat| NSE profit rises 8%, revenue up 32% in Q4

FE BUREAU revenueof 34,077 crore,driven & : m—— | amountof3I1,491.21crorefor mendedafinaldividendof I35

' Mumbai, May 5 by the rise in volumes across i e FNBRREELY | the same. per share for FY26, which

rUS s Ca se a a I n s cash and derivatives segments. The exchange’s expenses includes a special dividend of
IPO-BOUND NATIONAL During the quarter,the com- rose at the same paceasitsrev- 10 perequityshare.

For the financial year

HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Court on
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast” to the bank's recov-

BIG RELIEF

B The case is linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

65.22 cr

o B
|_‘| -‘l ..Thr"‘ M ﬂ

STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32%rise in
revenue from operations to
34,968 crore.

The growth was primarily
supported bythe transaction fee

ﬂw...{llu L-"

panyalsorecogniseda provision
of X84 crore towards the settle-
mentapplicationsforitswidely-
known cases on co-locationand
dark fibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

exchange said ina pressrelease.

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

enue in the reporting quarter.
The company’s total expendi-
tureincreased 32% from ayear
ago to X1,486 crore. Operating
EBITDA grew 30% to ¥3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%1t0310,302 crorewhile
revenue decreased 3% to
16,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF IHDIA ENTERFRISE:

Tel. :

EI‘I-{IE? E?TT”‘IEU

CIN : LT0109MH2021G0O1371256 Woeb: scilal.com

Fax : 91-022- 220 2 6305 - Em:—lﬂ BlTldeflCE*l'fLEEil‘-’ﬂ mm

ery proceedings to reclaim | AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026
dues of over ¥65 crore. m Lilavati Trust alleged (Amount in T lakhs)

A division bench of Jus-  thatadiary found during
tices MS Karnik and NR loanrecovery STANDALONE
Borkar stated that financial ~ Proceedings indicat Sr. Quarter Quarter Current Year | Previous Year
institutions are bound toini-  Payments of 22.05 cr tq No. Particulars ended ended ended ended
tiate proceedings forrecovery ~ SashidharJagdishan 31.03.2026 | 31.03.2025 | 31.03.2026 31.03.2025
of loan amounts, and (Audited) (Audited) (Audited) (Audited)
observed that the complaint 1 Total income from Operations 2,584 2 599 10,677 10,335
was a result of the acrimony tionstothe core"between the The Trust alleged that a 2 | Net Profit { (Loss) for the period (Before tax, exceptional
and strained relations erstwhile trustees and the diaryfoundduringloanrecov- and/ or extraordinary items) (128) 1,741 3,834 6,514
between the Trust's pastand present trustees and the rip-  ery proceedings involving a 3 | Met Profit/ (Loss) for the period before tax
present trustees. ples of this are being felt by company linked to one of its (after Exceptional and / or extraordinary items) (128) 1,741 3,934 6,514

LilavatiKirtilal Mehta Med-  the bank official. trustees, indicated payments 4 | Net Profit/ (Loss) for the period after tax _
ical Trust runs Lilavati Hospi- The court, while quashing totalling¥2.05 crore to Jagdis- (after Exceptional and / or extraordinary items) [B4) |£2.437) <882 (18,938)
talin Bandra. the FIR, said continuance of han,allegedlyonthedirections 5 | Total Comprehensive Income for the period [Comprising

“Inourview,the complaint  thesamewouldbenothingbut of Chetan Mehta. Profit { (Loss) for the period (after tax) and Other ) ; ) ]
is nothing but a counterblast an "abuse of the process of The policeregistered an FIR Comprehensive Income (after tax)]
to the recovery proceedings court"and that the samewas against Jagdishan on May 31, 6 | Equity Share Capital 46 580 45 580 48 580 46 580
initiated,and the materialson  notabona fide complaint. 2025, following a magistrate's 7 | Resafies isanlding Bevalialion Reserie) as shown n ' ’ ; ;
record do not at all justify an The court allowed Jagdis-  order to take action under sec- the Audited Balan cf o s : 253.891 253,571
: T . : . . : . previous year
investigation into the claim han's pleaseeking quashingof tions 406 (criminal breach of 3 | Eaminas Per Sh £% 10 sach) for conting 5
madebythe complainant,"the the FIR and to set aside the trust),409 (criminal breach of d_arnrn?s i}r are:[l{u I ;,_-m  torcontinting an
court said. magistrate court's May 2025  trustbybanker, public servant, [Srannup vReatuns) U 5)

Italsorefused toacceptthe ordercallingforapoliceprobe. etc.) and 420 (cheating) of the Basic | (0.02) (4.62) 0.62 (4.07)
complainant's claim that the The case is linked to the IndianPenal Code. Diluted - (0.02) (4.82) .62 (4.07)
ﬁu}i 5 di go.uri%ezr&b K1shor<; HDFC fagl kls rc(elcover(}; efforts th ]taﬁcihshan,m his pie?i Sta,: e% a. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of

chta,ciedin ccatiseo against opiencour ems, a a € cage was afallott 0 SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly/Annual Financial Results are
pressure mounted bythebank  companyownedandmanaged ~long-standing recovery and available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website : www.scilal.com. The
and said thebank qff1c1als can- by thg Mehta family, for dues epforcement proceedings ini- same could also be accessed by scanning the Quick Response (QR) Code provided herein.,
not be blamed forit. totalling X65.22 crore. tiated by HDFC Bank against ; : _ _ : ; _

The bench also noted that The Trust lodged the com-  the family of trust founders for b. Standalone Financial results for the quarter and year ended 31st March, 2026 are in compliance with Indian Accounting Standards (Ing-As).
there was "serious acrimony, plaint through its representa-  default in repayment of dues ¢. The above audited financial results were reviewed by the Audit commitlee and approved by the Board of Directors at their respective
distrust and strained rela- tive,Prashant Mehta. exceeding 65 crore. meetings held on 5th May, 2026,

The Board of Directors recommended a dividend of ¥ 0.55 per equity share of face value of T 10/- each. The outgo on this account will be
- approximately of ¥ 2562 lakhs, subject to the approval of members at the Annual General meaeting.
STRE ET S | G N ALS For Shipping Corporation of India Land and Assets Limited
= G i Capt. B. K.Tyagi
. . . ace : Mumbai : : :
Yotta Data plans : KlSSht IPO SUbscrlbed 9.50 times Date : 05.05.2026 chalma&& ﬂaﬂr;aﬁg:;&mrectnr
to hire advisors for | on final day of bidding
$900-mn India IPO ; THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates
EE; YOTTA DATA SERVICES ; digital lending platform Kissht, received *
4] is weighing an initial | 9.50 times subscription on the final day of EHEDIT
pubhc offering that . bidding on Tuesday, mainly supported by BAJ1AJ
could raise as much as $900 . strong participation from institutional buyers.
million and has engaged
investment banks for the . . Bajaj Auto Credit Limited
process: "’!Cﬁogd'”g to peohp'e - Bagmane Prime Office REIT IPO CIN : UB5929PN2021PLC206668
amiliar with the matter. The : . . ; e ;
data centre operator has SUbscrlbed 71% on flrSt day Registered gﬁ:;l;_l?mg;:::@{:g;yex, Mum.bal Pune Road, F‘u.ne, Maharashtra, India, 411035
. : ) - - Ibajajautocredit.com | Telephone: +81 20 66107134
tapped ICICI Securities and ' THE INITIAL PUBLIC offering (IPO) of
SBI Capital Markets as advisers Blackstone-backed Bagmane Prime Extract of Audited financial results for the quarter and Year ended 31 March 2026
and is likely to add more ; Office REIT received a 71% subscription
banks before filing its draft i on the first day of bidding on Tuesday. The IPO (% In Crore)
prospectus in the next two to received bids for 10,55,39,250 units against
three months, the people said. i 14,79,21,000 units on offer, as per NSE data. Quarter Quarter Quarter Year Year
Sr. Particulars ended ended ended ended ended
No.| 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
FROM THE FRONT PAGE (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Audited)
1 Total Income from operations 1,007 .83 909.26 460.68 3,247 .60 1,040.85
Fresh cracks emergeahead | |7 irenemon e wriz | amor| mss| w0 | 7ers
(before Tax and Exceptional items) g ' ' ' '
of Tata Trusts board meet 4 I ot Il
4 | Net Profit / {I__Gss} ’Ifnr the period after tax 299 79 200.95 66.10 664 84 58 10
(after Exceptional items)
THE CORE QUESTION, accord- chairman would depend on : _
ing to people familiarwith the whether he remains a trustee 5 | Total Comprehensive Income for the period 252.56 198.54 49.53 681.94 33.98
discussions, is whether public of the principal trustswhere he 6 | Paid up Equity Share Capital 2,.700.00 2.700.00 2.400.00 2,700.00 2.,400.00
positions taken on governance holds that designation — par- . -
and listing are aligned with ticularly Sir Dorabji Tata Trust / HEEEF_V_ES [E.‘-'EEEU_{.III'IQ Revaluation Reserve) 679.16 (2.78)
fiduciary  responsibilities or Sir Ratan Tata Trust — and 8 | Securities Premium Account = 2 - v
towariis the Trusts}; . zvhe}tlher tllle boarc} passes atllny 9 | Net worth 3,379.16 3,126.60 2.397.22 3,378.16 2,397.22

Taken together, these resh resolution altering that ; : .
development%r point to a role;”said Raheel Patel,pagrtner 18: | Fudup qem Sapralf Outstanding Deot d ; ; :
deeper churn within the Tata at Gandhi Law Associates. 11 | Outstanding Redeemable Preference Shares 2 B . -
Trusts ecosystem. While thle Hﬁe added thaltdalt}ylllremm;?l 12 | Debt Equity Ratio (no. of times) 4.81 472 3.52 4.81 3.52
structure — comprising mul- or change would follow the : - :
tiple independent trfsts — mechanfigsms laid out in the 19 | Basicand dilulec samings par e (fs) 0.85 0.74 (.30 2.49 0.43

. . (not annualised) (Face value of Rs. 10 each)
allows for decentralised gov- trustdeed and applicable regu-
ernance, it also requires a latory requirements. 14 | Capital Redemption Reserve N.A. N.A, N.A. N.A. N.A,
high detgrei of %lﬁgrll\zneng e affoct " Eﬁpertg say the issue is as 15 | Debenture Redemption Reserve N.A. N.A, NA. N.A. N.A.
among trustees. The Ma nalling effects across others, much abou overnance : :
meetiig will be cloley especigllywhen senior office-  coherence as legalginterpreta— 16| Debt Service Coverage Ratio N.A. A MR- N.A, N.A.
watched notjustforimmedi-  bearers are involved. tion. “Tata Trusts is a gover- 17 | Interest Service Coverage Ratio NLA. MN.A. N.A. MN.A. NLA.
ate outcomes, but for signals Legal experts,however,say = nance description for a group
on whether the Trusts can thereisnoautomaticlinkage. of trusts; it is not, by itself, a Note:
restore internal consensus. “Each trust is governed by its single statutory office that 1 Bajaj Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company

At TEDT, Mehli Mistry own trust deed and trustee automaticallyconfers trustee- (NBFC) to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.
voted against the proposalto  composition. Unless therele-  ship across all constituent 2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 29 August 2023 and it officially launched its
reappoint Srinivasan and vant deed or appointment trusts,”said Rishabh Gandhi, operations on 1 January 2024.

Isvl[ggli’;v }rllc;sebterrgs expire o1 rdesolutlon spec1f1cally_man founder of Rishabh Gandhi 3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under

y 11.The board comprises ates such cross-trust andAdvocates. : g ks : : : ;
five trustees — Mistry, Noel  trusteeship, resignation from “The key question is Regulation 52 of the SEBI (Listing thga_tmns and Draclust_jre Requirements) Regulations, Eﬂ1 3 (Listing Hegul:latmns} (as amended). The ﬁ_!II

. . . . format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's
Tata,] N Mistry,Srinivasanand  one trust should not auto- whether the governing : oy :
Singh — and requires unani- matically affect the vice- instrument of a particular wensite at www.oajajautocredit.com.
mous approval for agenda chairman role,” said Rahul trust makes such a designa- 4 Forthe other line tems referred to in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
items to pass. Hingmire, managing partner tion conditional on trustee- NSE Limited and can be accessed at www.nseindia.com.

Queries senttoTataTrusts  atVis Legis Law Practice. ship in that trust orany allied 5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
remained unanswered at the TEDT is the second trust entity,”he added. and approved by the Board of Directors at its meeting held on 5 May 2026.

E[me of pul?llcat1on, while undertheT ataTrusts umbrella The timing .Of the TEDT 6 Certain ratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBFC registered with the RBI.
istry refrained from com- from which Srinivasan has standoff coincides with a ] _ _ _

mentingwhen FE reachedout  exited.Last month,hestepped  series of disputes within the 7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.

to him. down from the Bai Hirabai Trustsinrecent months.Com- 8 The aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below:

Theimmediateissuenowis Jamsetji Tata Navsari Charita- plaints before the charity
whether Srinivasan’s continu-  ble Institution, citing other commissioner have raised
ation asvice-chairmanof Tata commitments.Hisresignation concerns over board B sider of e Board of Diveet
Trusts could be affected byhis came days after Mistry processes, trustee eligibility b bt sk it ol sl
exit from TEDT. The Trusts approached the Maharashtra and compliance with trust For Bajaj Auto Credit Limited
operateasasetofindependent charity commissioner, ques- deeds across entities. The
publiccharitableentities,each  tioning the eligibility of both  focus has widened from indi- s
governed byitsownboardand  Srinivasan and Singh under vidual appointments to Buiia T 'KE“II}F D'sa
rules. In such a framework, thetrustdeed. broader governance practices Date: 5" May 2026 agﬁf'_“g 0 452?;?{
exitsinone trust can carry sig- “His continuation as vice-  within Tata Trusts network. ) i

epaper.ﬁnan{:iaiexpre’is.mﬂ.. .
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HC quashes Lilavati NSE profit rises 8%, revenue up 32% in Q4

Trust's case against
HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Courton
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast" to the bank's recov-
ery proceedings to reclaim
dues of over X65 crore.

A division bench of Jus-
tices MS Karnik and NR
Borkar stated that financial
institutions are bound to ini-
tiate proceedings for recovery
of loan amounts, and
observed that the complaint
was a result of the acrimony

and strained relations
between the Trust's past and
present trustees.

Lilavati Kirtilal Mehta Med-
ical Trust runs Lilavati Hospi-
talin Bandra.

“In ourview, the complaint
is nothing but a counterblast
to the recovery proceedings
initiated,and the materials on
record do not at all justify an
investigation into the claim
made by the complainant,’the
court said.

Italsorefused toaccept the
complainant's claim that the
Trust's founder, Kishore
Mehta,died in 2024 because of
pressure mounted by the bank
and said the bank officials can-
not be blamed for it.

The bench also noted that
there was "serious acrimony,
distrust and strained rela-

STREET SIGNALS

Yotta Data plans

to hire advisors for
$900-mn India IPO

YOTTA DATA SERVICES
E_E_a is weighing an initial
masl oublic offering that
could raise as much as $900

million and has engaged
investment banks for the

process, according to people
familiar with the matter. The

data centre operator has

tapped ICICI Securities and
SBI Capital Markets as advisers

and is likely to add more

banks before filing its draft
prospectus in the next two to
three months, the people said.

BIG RELIEF

B The case is linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

X65.22 cr

loan recovery
proceedings indicated
payments of ¥2.05 cf tg
SashidharJagdishan

tions to the core"between the
erstwhile trustees and the
present trustees and the rip-
ples of this are being felt by
the bank official.

The court, while quashing
the FIR, said continuance of
the samewould be nothing but
an "abuse of the process of
court” and that the same was
not abona fide complaint.

The court allowed Jagdis-
han's plea seeking quashing of
the FIR and to set aside the
magistrate court's May 2025
order calling fora police probe.

The case is linked to the
HDFC Bank's recovery efforts
against Splendour Gems, a
company owned and managed
by the Mehta family, for dues
totalling X65.22 crore.

The Trust lodged the com-
plaint through its representa-
tive, Prashant Mehta.

DFC Bank

The Trust alleged that a
diary found duringloan recov-
ery proceedings involving a
company linked to one of its
trustees, indicated payments
totalling ¥2.05 crore to Jagdis-
han,allegedly on the directions
of Chetan Mehta.

The policeregistered an FIR
against Jagdishan on May 31,
2025, following a magistrate's
order to take action under sec-
tions 406 (criminal breach of
trust), 409 (criminal breach of
trust by banker, public servant,
etc.) and 420 (cheating) of the
Indian Penal Code.

Jagdishan,in his plea, stated
that the case was a fallout of
long-standing recovery and
enforcement proceedings ini-
tiated by HDFC Bank against
the family of trust founders for
default in repayment of dues
exceeding I65 crore.

-~ Kissht IPO subscribed 9.50 times
on final day of bidding

THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates
digital lending platform Kissht, received

9.50 times subscription on the final day of
. bidding on Tuesday, mainly supported by

strong participation from institutional buyers.

. Bagmane Prime Office REIT IPO
- subscribed 71% on first day

THE INITIAL PUBLIC offering (IPO) of
Blackstone-backed Bagmane Prime
Office REIT received a 71% subscription

on the first day of bidding on Tuesday. The IPO

i received bids for 10,55,39,250 units against
: 14,79,21,000 units on offer, as per NSE data.

| FROM THE FRONT PAGE |
Fresh cracks emerge ahead

of Tata Tru

THE CORE QUESTION, accord-
ing to people familiar with the
discussions, is whether public
positions taken on governance
and listing are aligned with
fiduciary  responsibilities
towards the Trusts.

Taken together, these
developments point to a
deeper churnwithin the Tata
Trusts ecosystem. While the
structure — comprising mul-
tiple independent trusts —
allows for decentralised gov-
ernance, it also requires a
high degree of alignment
among trustees. The May 8
meeting will be closely
watched notjust forimmedi-
ate outcomes, but for signals
on whether the Trusts can
restore internal consensus.

At TEDT, Mehli Mistry
voted against the proposal to
reappoint Srinivasan and
Singh, whose terms expire on
May 11.The board comprises
five trustees — Mistry, Noel
Tata,] N Mistry, Srinivasan and
Singh — and requires unani-
mous approval for agenda
items to pass.

Queries sent to Tata Trusts
remained unanswered at the
time of publication, while
Mistry refrained from com-
mentingwhen FE reached out
to him.

Theimmediate issue nowis
whether Srinivasan’s continu-
ation as vice-chairman of Tata
Trusts could be affected by his
exit from TEDT. The Trusts
operateasasetofindependent
public charitable entities,each
governed by its own board and
rules. In such a framework,
exits in one trust can carry sig-

s L-l.._-.i |

nalling effects across others,
especially when senior office-
bearers are involved.

Legal experts,however, say
thereisnoautomaticlinkage.
“Each trust is governed by its
own trust deed and trustee
composition. Unless the rele-
vant deed or appointment
resolution specifically man-
dates such cross-trust
trusteeship, resignation from
one trust should not auto-
matically affect the vice-
chairman role,” said Rahul
Hingmire, managing partner
at Vis Legis Law Practice.

TEDT is the second trust
underthe Tata Trustsumbrella
from which Srinivasan has
exited.Last month, he stepped
down from the Bai Hirabai
Jamsetji Tata Navsari Charita-
ble Institution, citing other
commitments. Hisresignation
came days after Mistry
approached the Maharashtra
charity commissioner, ques-
tioning the eligibility of both
Srinivasan and Singh under
the trust deed.

“His continuation as vice-

sts boar

d meet

chairman would depend on
whether he remains a trustee
of the principal trustswhere he
holds that designation — par-
ticularly Sir Dorabji Tata Trust
or Sir Ratan Tata Trust — and
whether the board passes any
fresh resolution altering that
role,”said Raheel Patel, partner
at Gandhi Law Associates.

He added that any removal
or change would follow the
mechanisms laid out in the
trustdeed and applicable regu-
latory requirements.

Experts say the issue is as
much about governance
coherence as legal interpreta-
tion. “Tata Trusts is a gover-
nance description for a group
of trusts; it is not, by itself, a
single statutory office that
automatically confers trustee-
ship across all constituent
trusts,” said Rishabh Gandhi,
founder of Rishabh Gandhi
and Advocates.

“The Kkey question is
whether the governing
instrument of a particular
trust makes such a designa-
tion conditional on trustee-
ship in that trust oranyallied
entity,” he added.

The timing of the TEDT
standoff coincides with a
series of disputes within the
Trustsinrecent months.Com-
plaints before the charity
commissioner have raised
concerns over board
processes, trustee eligibility
and compliance with trust
deeds across entities. The
focus has widened from indi-
vidual appointments to
broader governance practices
within Tata Trusts network.

FE BUREAU
Mumbai, May 5

IPO-BOUND NATIONAL
STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32% rise in
revenue from operations to
34,968 crore.

The growth was primarily
supported bythetransaction fee

revenue of 34,077 crore,driven
by the rise in volumes across
cash and derivatives segments.
During the quarter,the com-
panyalsorecognised a provision
of X84 crore towards the settle-
mentapplications foritswidely-
known caseson co-locationand
darkfibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

——

¥ e

exchange saidin a pressrelease.

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

amount of ¥1,491.21 crore for
the same.

The exchange’s expenses
rose at the same pace as its rev-
enue in the reporting quarter.
The company’s total expendi-
tureincreased 32% from ayear
ago to 1,486 crore. Operating
EBITDA grew 30% to 3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

WEDNESDAY, MAY 6, 2026

mendedafinaldividend of I35
per share for FY26, which
includes a special dividend of
%10 per equity share.

For the financial year
ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%t0310,302 crorewhile
revenue decreased 3% to
16,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF INDIA ENTERPRISE)

Registered Office : Shipping House, 245, Madame Cama Road, Nariman Point, Mumbai City, Mumbai, Maharashtra, India-400021
Tel. : 91-022-22772220 - Fax :91-022-2202 6305 - Email: cmdoffice@scilal.com

CIN : LTO109MH2021G01371256 Web: scilal.com

OR THE QUARTER AND YEAR ENDED 31.03.2026

(Amount in ¥ lakhs)

STANDALONE
Sr. Quarter Quarter Current Year | Previous Year
No. Particulars ended ended ended ended
31.03.2026 | 31.03.2025 31.03.2026 31.03.2025
(Audited) (Audited) (Audited) {Audited)
1 Total income from Operations 2,584 2,599 10,677 10,335
2 | MNet Profit/ (Loss) for the period (Before tax, exceptional
and! or extraordinary items) (128) 1.741 3,934 6,514
3 | Met Profit/ (Loss) for the period before tax
{after Exceptional and / or extraordinary items) (128) 1.741 3.934 6,514
4 | Net Profit / (Loss) for the period after tax
{after Exceptional and / or extraordinary items) ) (42,437 # R (18,848)
2 | Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other - - - -
Comprehensive Income (after tax)]
B Equity Share Capital 46,580 46,580 46,580 46,580
7 | Reserves (excluding Revaluation Reserve) as shown in
the Audited Balance of the previous year 253,891 253,571
8 | Eamings Per Share (of ¥ 10 each) (for continuing and
discontinued operations) (In ¥)
Basic : (0.02) {4.82) 0.62 (4.07)
Diluted ; (0.02) (4.82) 0.62 (4.07)

meetings held on 5th May, 2026.

For Shipping Corporation of India Land and Assets Limited

a. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterty/Annual Financial Results are
available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website : www.scilal.com. The
same could also be accessed by scanning the Quick Response (QR) Code provided herein,

b. Standalone Financial results for the quarter and year ended 31st March, 2026 are in compliance with Indian Accounting Standards (Ind-AS3).
¢. The above audited financial results were reviewed by the Audit committee and approved by the Board of Directors at their respective

The Board of Directors recommended a dividend of ¥ 0.55 per equity share of face value of ¥ 10/- each. The outgo on this account will be
approximately of ¥ 2562 lakhs, subject to the approval of members at the Annual General meeting.

] Capt. B. K.Tyagi
Place : Mumbai Chairman & Managing Director
Date : 05.05.2026 DIN - 08966904
BAJA)
Bajaj Auto Credit Limited
CIN : UB5929PN2021PLC 206668
Registered Office : Bajaj Auto Complex, Mumbai Pune Road, Fune, Maharashtra, India, 411035
E-mail : Investorsi@bajajautocredit.com | Telephone : +81 20 66107134
Extract of Audited financial results for the quarter and Year ended 31 March 2026
(¥ In Crore)
Quarter Quarter Quarter Year Year
Sr. Partlcilss ended ended ended ended ended
No. 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
(Reviewed) | (Reviewed) | (Reviewed) (Audited) {Audited)
1 Total Income from operations 1,007.83 909.26 460.68 3.247.60 1,040.85
2 | Net Profit / (Loss) for the period
(before Tax and Exceptional items) 30712 278.01 88.33 898.90 815
3 | Net Profit / (Loss) fnr the period before tax 307 12 267 69 88 33 888 58 78.15
(after Exceptional items)
4 | Net Profit / {LFDEE} FDI‘ the period after tax 299,79 200.25 66.10 664.84 58 .30
(after Exceptional items)
5 | Total Comprehensive Income for the period 252.56 198.54 49.53 681.94 33.98
6 | Paid up Equity Share Capital 2,700.00 2,700.00 2,400.00 2,700.00 2,400.00
T Reserves (excluding Revaluation Reserve) 679.16 (2.78)
8 | Securities Premium Account - - - -
9 | Net worth 3,379.16 3,126.60 2,397 22 3,379.16 2,397 22
10 | Paid up Debt Capital / Outstanding Debt - - - - -
11 | Qutstanding Redeemable Preference Shares - - -
12 | Debt Equity Ratio (no. of times) 4.81 4.72 3.52 4.81 3.52
13 | Basic and diluted eamnings per share (Rs)
(not annualised) (Face value of Rs. 10 each) s b w2l & Uit
14 | Capital Redemption Reserve MLA. MN.A. MNLA. MLA. MLA,
15 | Debenture Redemption Reserve MNLA. MLA. MNLA. LA, NLA,
16 | Debt Service Coverage Ratio M.A. M_A. MNLA. MA. MLA.
17 | Interest Service Coverage Ratio M.A. MN.A. MNLA. MLA. LA

Note:

operations on 1 January 2024,

website at www.bajajautocredit.com.

Pune
Date: 5" May 2026

1 Bajaj Auto Credit Limited (BACL) i1s a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company
(NBFC ) to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.

2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBIl) on 29 August 2023 and it officially launched its

3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenlure Trustee under
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) (as amended). The full
format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's

4 Forthe other line items referred to in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
NSE Limited and can be accessed at www.nseindia.com.

5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
and approved by the Board of Directors at its meeting held on 5 May 2026.

6 Certain ratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBFC registered with the RBI.
7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.
8 The aforementioned results can also be accessed through the Quick Response Code (QUR Code) as pravided below:

By order of

For Bajaj Auto Credit Limited

the Board of Directors

Kevin D'sa
Managing Director
DIN : 00425661

epaper.ﬂnanciaiexpress.mn‘. .

Kolkata
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HC quashes Lilavati NSE profit rises 8%, revenue up 32% in Q4

Trust's case against
HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Courton
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast” to the bank's recov-
ery proceedings to reclaim
dues of over X65 crore.

A division bench of Jus-

BIG RELIEF

M The case is linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

T65.22 cr

m Lilavati Trust alleged
that a diary found during

W Jagdishan stated

FE BUREAU
Mumbai, May 5

IPO-BOUND NATIONAL
STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32%rise in
revenue from operations to
34,968 crore.

The growth was primarily
supported by the transaction fee

revenue of I4,077 crore,driven
by the rise in volumes across
cash and derivatives segments.
Duringthequarter,the com-
panyalsorecognised a provision
of X84 crore towards the settle-
mentapplications foritswidely-
known cases on co-locationand
dark fibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

— ! ." : i
exchange said ina press release.
In March, the bourse had

filed revised settlement terms
with Sebi for an aggregate

amount of ¥1,491.21 crore for
the same.

The exchange’s expenses
rose at the same pace as its rev-
enue in the reporting quarter.
The company’s total expendi-
tureincreased 32% from ayear
ago to X1,486 crore. Operating
EBITDA grew 30% to 3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

WEDNESDAY, MAY 6, 2026

mendedafinal dividend of I35
per share for FY26, which
includes a special dividend of
%10 per equity share.

For the financial year
ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%1t0310,302 crorewhile
revenue decreased 3% to
16,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF INDIA ENTERPRISE)

Registered Office : ahipping House, 245, Madame Cama Road, Nariman Point, Mumbai City, Mumbai, Maharashftra, India-400021
Tel. : 91-022-22772220 - Fax:91-022-2202 6305 - Email: cmdoffice@scilal.com

CIN : LT0109MH2021GO1371256 Web: scilal.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026

{(Amount in ¥ lakhs)

- ~ ! that the case was a
ll'. koL
) fallout of recovery

tices MS Karnik and NR loanrecovery STANDALONE

Borkar stated that financial ~ Proceedings indicated proceedings Sr. : Quarter Quarter Current Year | Previous Year
institutions are bound toini-  Payments of 2.05 cr to initiated by No. Particulars ended ended ended ended
tiate proceedings forrecovery ~ SashidharJagdishan . HDFC Bank 31.03.2026 | 31.03.2025 | 31.03.2026 31.03.2025
of loan amounts, and \ (Audited) | (Audited) (Audited) (Audited)
observed that the complaint 1 | Total income from Operations 2,584 2,599 10,677 10,335
was a result of the acrimony tionstothe core"between the The Trust alleged that a Met Profit / (Loss) for the period (Before tax, exceptional

and strained relations erstwhile trustees and the diaryfoundduringloanrecov- and/ or extraordinary items) (126) 1741 3,934 6,514
between the Trust's pastand  present trustees and the rip-  ery proceedings involving a 3 | Met Profit{ (Loss) for the period before tax

present trustees. ples of this are being felt by company linked to one of its (after Exceptional and / or extraordinary items) (128) 1,741 3,834 6,514

Lilavati KirtilalMehtaMed-  the bank official. trustees, indicated payments 4 | Net Profit/ (Loss) for the period after tax
ical Trust runs Lilavati Hospi- The court, while quashing  totalling ¥2.05 crore to Jagdis- (after Exceptional and / or extraordinary items) (84) (22.437) 2,882 (18,838)
talin Bandra. the FIR, said continuance of han,allegedlyonthedirections 5 | Total Comprehensive Income for the period [Comprising

“Inourview,the complaint  thesamewouldbenothingbut of Chetan Mehta. Profit { (Loss) for the period (after tax) and Other y
is nothing but a counterblast an "abuse of the process of The police registered an FIR Comprehensive Income (after tax)]
to t'he recovery procegdmgs court”and t.hat the samewas  against ]agdl.shan on May 31, 6 | Equily Share Capital 46 580 46.580 46.580 46,580
initiated,and the materialson  notabona fide complaint. 2025, following a magistrate's ~7 | Reserves texcluding Revaluaton Rese ~ve) as shown in SEESE e e B
record do not at all justify an The court allowed Jagdis-  orderto take action under sec- theh:ﬂ.uditeci E!-alancguf Amplaiipseal 5 253 801 253 571
investigation into the claim han's pleaseeking quashingof tions 406 (criminal breach of 3 | Earinas Perch 72 10 each) (f — r
madebythe complainant,"the the FIR and to set aside the trust),409 (criminal breach of dgg:ﬁﬁueﬁrn earﬁiir?'ls] = gfm J 10T vantaLeg an
court said. magistrate court's May 2025  trustbybanker, public servant, : 2 {

Italsorefusedtoacceptthe ordercallingforapoliceprobe. etc.) and 420 (cheating) of the Basic : (0.02) (4.82) 0.62 {4.07)
complainant's claim that the The case is linked to the Indian Penal Code. Diluted ° (0.02) (4.82) 062 (4.07)
11\1/{;1}?;5 diefioil;lr;%ezrzt belsgigggi lefr?sfag l{lzrﬁzzogfré:ggrtz tha]tagfcllf?::élvr\lzggsﬂ”g?izﬁ: i‘% a. The above is an extract of the detailed format of Quarterly/Annual Financial Resulls filed with the Stock Exchanges under Regulation 33 of

’ 5 P ’ X SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015. The Full format of the Quarterly/Annual Financial Results are
pr(zlssqff 1;1101131 ntf’ d?fy t.h Tbank Eomﬁ) arl\l/}[ro}\;v n(;dar}lcl nflangged lor}g—standlng reco;ery a.n.d available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website | www.scilal.com. The
ilz)t liilbl;nie c??oioit 1cials can- tg’tzll(ien 262""23?;05; ordues f;tzlgimgrgEéogjﬁklgg:ilr?sl; same could also be accessed by scanning the Quick Response (QR) Code provided herein.

The bench also r'10ted that The %rust iodged tfle com- the fami}llyoftrust found%rs for Standalone Financial results for the quarter and year ended 31st March, 2026 are in compliance with Indian Accounting Standards (Ind-AS).
there was "serious acrimony, plaint through its representa-  default in repayment of dues ¢. The above audited financial results were reviewed by the Audit committee and approved by the Board of Directors at their respective

distrust and strained rela-

tive, Prashant Mehta.

exceeding I65 crore.

meetings held on 5th May, 2026,

The Board of Directors recommended a dividend of ¥ 0,55 per equity share of face value of ¥ 10/- each. The outgo on this account will be
approximately of % 2562 lakhs, subjectto the approval of members at the Annual General meeting.

For Shipping Corporation of India Land and Assets Limited

STREET SIGNALS

. Kissht IPO subscribed 9.50 times
on final day of bidding

THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates
: =~ digital lending platform Kissht, received *
: 9.50 times subscription on the final day of
. bidding on Tuesday, mainly supported by BAJA
strong participation from institutional buyers.

Capt. B. K.Tyagi
Chairman & Managing Director
DIN - 08966904

Place : Mumbai
Date : 05.05.2026

Yotta Data plans
to hire advisors for
$900-mn India IPO

YOTTA DATA SERVICES

is weighing an initial
=% public offering that
could raise as much as $900
million and has engaged
investment banks for the
process, according to people
familiar with the matter. The
data centre operator has
tapped ICICI Securities and
SBI Capital Markets as advisers
and is likely to add more

| CREDIT

Bajaj Auto Credit Limited

CIN : UG5929PN2021PLC206668
Registered Office : Bajaj Auto Complex, Mumbai Pune Road, Pune, Maharashtra, India, 411035
E-mail : Investorsi@bajajautocredit.com | Telephone : +81 20 66107134

- Bagmane Prime Office REIT IPO
- subscribed 71% on first day

THE INITIAL PUBLIC offering (IPO) of
Blackstone-backed Bagmane Prime
Office REIT received a 71% subscription

Extract of Audited financial resuilts for the quarter and Year ended 31 March 2026

banks before filing its draft on the first day of bidding on Tuesday. The IPO (¥ In Crore)
prospectus in the next two to i received bids for 10,55,39,250 units against - —— — — e - — .
three months, the people said. i 14,79,21,000 units on offer, as per NSE data. Quarter Quarter Quarter Year Year
Sr. Particulars ended ended ended ended ended
No.| 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
FROM THE FRONT PAGE (Reviewed) | (Reviewed) | (Reviewed) (Audited) (Audited)
1 | Total Income from operations 1,007.83 909.26 460.68 3,247.60 1,040.85
Fresh cracks emerge ahead [T o e s0742 | 21801 | 8833 | 980 | 7818
(before Tax and Exceptional items)
f T 3 | Net Profit / {I__r:rss]n fnr the period before tax 30717 267.69 88 33 888 58 78 15
o1 1ata Trusts board meet
Rt I I e , (after Exceptional items)
THE CORE QUESTION, accord- R T __|HU: ' chairman would depend on ) _
ing to people familiarwith the sty =—g== —— whether he remains a trustee 5 | Total Comprehensive Income for the period 252.56 198.54 49.53 681.94 33.98
discussions, is whether public of the principal trustswhere he 6 | Paid up Equity Share Capital 2,700.00 2,700.00 2,400.00 2,700.00 2,400.00
positions taken on governance holds that designation — par- . -
and listing are aligned with ticularly Sir Dorabji Tata Trust ¢ HEEEFIUTEE [ex::ru.dlng Ravaluction. Resdng) 67318 veld)
fiduciary  responsibilities or Sir Ratan Tata Trust — and 8 | Securities Premium Account 3 B 2 =
towards the Trusts. whether the board passes any 9 | Net worth 3,379.16 3.126.60 2.,397.22 3,379.16 2 397 .22
Taken together, these fresh resolution altering that : : . ) ) ) )
developments point to a role,”said Raheel Patel, partner 10 | Paid up E_]Ebt Capital / Outstanding Debt
deeper churn within the Tata at Gandhi Law Associates. 11 | Outstanding Redeemable Preference Shares m ' ;i F
Trusts ecosystem. While the He added that any removal 12 | Debt Equity Ratio (no. of times) 4 81 472 1 52 4.81 352
structure — comprising mul- or change would follow the 1 | Bassand diliiie Barmi ¢ Shars T
tiple independent trusts — mechanisms laid out in the nimsl Eﬂnuali:&e ) (Face vga!sugeﬂfsﬂzr ‘Ié eaach 0.85 0.74 0.30 2.49 0.43
allows for decentralised gov- trustdeed and applicable regu- ( ) l: i )
ernance, it also requires a latory requirements. 14 | Capital Redemption Reserve NLA. N.A, N.A. N.A. NLA.
high degree of %ﬁgnmeng - - E?Iilpeftg say the issue is as 15 | Debenture Redemption Reserve N.A. N.A, N.A. N.A, NLA.
among trustees. The May nalling effects across others, muc about governance : :
meeting will be closely especially when senior office- coherence as legal interpreta- 16 | Debt Service Coverage Ratio A, N.A, N.A. MA, N.A.
watched notjust forimmedi- bearersare involved. tion. “Tata Trusts is a gover- 17 | Interest Service Coverage Ratio NLA. N.A, N.A. N.A. N.A.

ate outcomes, but for signals
on whether the Trusts can
restore internal consensus.

At TEDT, Mehli Mistry
voted against the proposal to
reappoint Srinivasan and
Singh, whose terms expire on
May 11.The board comprises
five trustees — Mistry, Noel
Tata,] N Mistry, Srinivasanand
Singh — and requires unani-
mous approval for agenda
items to pass.

Queries sent to Tata Trusts
remained unanswered at the
time of publication, while
Mistry refrained from com-
menting when FE reached out
to him.

Theimmediate issue nowis
whether Srinivasan’s continu-
ation as vice-chairman of Tata
Trusts could be affected by his
exit from TEDT. The Trusts
operateasasetofindependent
publiccharitable entities,each
governed byits own board and
rules. In such a framework,
exitsin one trust can carry sig-

Legal experts,however, say
thereisnoautomaticlinkage.
“Each trust is governed by its
own trust deed and trustee
composition.Unless the rele-
vant deed or appointment
resolution specifically man-

dates such cross-trust
trusteeship,resignation from
one trust should not auto-
matically affect the vice-
chairman role,” said Rahul
Hingmire, managing partner
atVis Legis Law Practice.

TEDT is the second trust
underthe Tata Trusts umbrella
from which Srinivasan has
exited.Last month, he stepped
down from the Bai Hirabai
Jamsetji Tata Navsari Charita-
ble Institution, citing other
commitments. Hisresignation
came days after Mistry
approached the Maharashtra
charity commissioner, ques-
tioning the eligibility of both
Srinivasan and Singh under
the trust deed.

“His continuation as vice-

nance description for a group
of trusts; it is not, by itself, a
single statutory office that
automatically confers trustee-
ship across all constituent
trusts,” said Rishabh Gandhi,
founder of Rishabh Gandhi
and Advocates.

“The key question is
whether the governing
instrument of a particular
trust makes such a designa-
tion conditional on trustee-
shipin that trust oranyallied
entity,” he added.

The timing of the TEDT
standoff coincides with a
series of disputes within the
Trustsinrecent months. Com-
plaints before the charity
commissioner have raised
concerns over board
processes, trustee eligibility
and compliance with trust
deeds across entities. The
focus has widened from indi-
vidual appointments to
broader governance practices
within Tata Trusts network.

Note:

website at www.bajajautocredit.com.

Pune
Date: 5" May 2026

epaper.ﬂnanciaiexpress.mn.. .

1 Baiaj Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company
{NBFC)to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.

2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 29 August 2023 and it officially launched its
operations on 1 January 2024.
3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under

Reqgulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) (as amended). The full
format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's

4 Forthe other line items referred to in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
NSE Limited and can be accessed at www.nseindia.com.

5 The above audited financial results of the Company for the gquarter and year ended March 31, 2026 have been reviewed by the Audit Committee
and approved by the Board of Directors at its meeting held on 5 May 2026.

6 Certain rafios/line items are marked with remark "N_A." since these are not applicable to the Company as an NBFC registered with the RBI.
7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.
8 The aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below:

By order of the Board of Directors
For Bajaj Auto Credit Limited

Kevin D'sa
Managing Director
DIN : 00425661

Lucknow
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HC quashes |_||avat| NSE profit rises 8%, revenue up 32% in Q4

FE BUREAU revenueof 34,077 crore,driven = S amount of ¥1,491.21 crore for = mendedafinal dividend of ¥35

' Mumbai, May 5 by the rise in volumes across | i WRELT i the same. per share for FY26, which

rUS s Ca se a a I n s cash and derivatives segments. The exchange’s expenses includes a special dividend of
IPO-BOUND NATIONAL During the quarter,the com- rose at the same paceasitsrev-  ¥10 perequityshare.

For the financial year

HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Court on
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast” to the bank's recov-

BIG RELIEF

M The case is linked to
the HDFC Bank's
recovery efforts
against Splendour
Gems for dues
totalling

T65.22 cr

e T

1_ ILT-I-

STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32%rise in
revenue from operations to
34,968 crore.

The growth was primarily
supported by the transaction fee

panyalsorecogniseda provision
of X84 crore towards the settle-
mentapplicationsforitswidely-
known cases on co-locationand
dark fibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

B A

exchange said ina press release.

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

enue in the reporting quarter.
The company’s total expendi-
tureincreased 329% from ayear
ago to X1,486 crore. Operating
EBITDA grew 30% to %3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%1t0310,302 crorewhile
revenue decreased 3% to
16,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF IHDIA ENTERFRISE:

Tel. :

EI‘I-{IE? EETT...IEEI

CIN : LT0109MH2021G0O1371256 Woeb: scilal.com

Fax : 91-022- 220 2 6305 - Em'—lﬂ BlTldeflCE*l'fLEEil‘-’ﬂ mm

ery proceedings to reclaim AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026
dues of over 65 crore. M Lilavati Trust alleged (Amount in ¥ lakhs)

A division bench of Jus- that a diary found dyring
tices MS Karnik and NR loanrecovery STANDALONE
Borkar stated that financial ~ Proceedings indicat Sr. Quarter Quarter Current Year | Previous Year
institutionsare bound toini-  Payments of22.05 cr tg No. Farticuiars ended ended ended ended
tiate proceedings forrecovery ~ Sashidharlagdishan 31.03.2026 | 31.03.2025 | 31.03.2026 31.03.2025
of loan amounts, and (Audited) (Audited) (Audited) (Audited)
observed that the complaint 1 Total income from Operations 2,584 2 599 10,677 10,335
was a result of the acrimony tionstothe core"between the The Trust alleged that a 2 | MNet Profit / (Loss) for the period (Before tax, exceptional
and strained relations erstwhile trustees and the diaryfoundduringloanrecov- and/ or extraordinary items) (128) 1,741 3,834 6,514
between the Trust's pastand present trustees and the rip- ery proceedings involving a 3 | Met Profit / (Loss) for the period before tax
present trustees. ples of this are being felt by company linked to one of its (after Exceptional and / or extraordinary items) (128) 1,741 3,934 6,914

LilavatiKirtilal Mehta Med-  the bank official. trustees, indicated payments 4 | Net Profit/ (Loss) for the period after tax _
ical Trust runs Lilavati Hospi- The court, while quashing  totalling¥2.05 crore to Jagdis- (after Exceptional and | or extraordinary items) [B4) (£2.437) <882 (18,938)
talin Bandra. the FIR, said continuance of han,allegedlyonthedirections 5 | Total Comprehensive Income for the period [Comprising

“Inourview,the complaint  thesamewouldbenothingbut of Chetan Mehta. Profit { (Loss) for the period (after tax) and Other i ; ; )
is nothing but a counterblast an "abuse of the process of The policeregistered an FIR Comprehensive Income (after tax)]
to the recovery proceedings court"and that the samewas against Jagdishan on May 31, 6 | Equity Share Capital 46 580 45 580 48 580 46 580
initiated,and the materialson  notabona fide complaint. 2025, following a magistrate's ¥ | Resafies isanluding Bevalialion Reserie) as shownin ' ’ ; ;
record do not at all justify an The court allowed Jagdis-  order to take action under sec- tha Alditad Balsn ﬂf o s : 253.891 253,571
: T . : . . : . previous year
investigation into the claim han's pleaseeking quashingof tions 406 (criminal breach of 3 | Eaminas Per Sh £% 10 sach) for conting 5
madebythe complainant,"the the FIR and to set aside the trust),409 (criminal breach of d_arnnn?s i}r are;l{u | ;,_-m } iercontinting. an
court said. magistrate court's May 2025  trustbybanker, public servant, Iraibue vRetatons) (0 %)

Italsorefused toacceptthe ordercallingforapoliceprobe. etc.) and 420 (cheating) of the Basic | (0.02) (4.62) 0.62 (4.07)
complainant's claim that the The case is linked to the IndianPenal Code. Diluted - (0.02) (4.82) .62 (4.07)
ﬁuﬁ»f 5 di go.uri%ezr&b K1shor<; HDFC fagl kls rzcover(}; efforts th ]taﬁcihshan,m his pie?i Sta,: e% a. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of

chta,ciedin ccatiseo against opiehcour ems, a a € cage was afallott 0 SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly/Annual Financial Results are
pressure mounted bythebank  companyownedandmanaged long-standing recovery and available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com) Company's website : www.scilal.com. The
andsaid thebankofficialscan- by the Mehta family, for dues enforcement proceedings ini- same could also be accessed by scanning the Quick Response (QR) Code provided herein.,
not be blamed forit. totalling X65.22 crore. tiated by HDFC Bank against ; _ _ _ ; ; _

The bench also noted that The Trust lodged the com-  the family of trust founders for b. Standalone Financial results for the quarter and year ended 31st March, 2026 are in compliance with Indian Accounting Standards (Ing-As).
there was "serious acrimony, plaint through its representa-  default in repayment of dues ¢. The above audited financial results were reviewed by the Audit commitlee and approved by the Board of Directors at their respective
distrust and strained rela- tive,Prashant Mehta. exceeding 65 crore. meetings held on 5th May, 2026,

The Board of Directors recommended a dividend of ¥ 0.55 per equity share of face value of T 10/- each. The outgo on this account will be
approximately of ¥ 2562 lakhs, subject to the approval of members at the Annual General meeting.
STRE ET S | G N ALS For Shipping Corporation of India Land and Assets Limited
= G Capt. B. K.Tyagi
. . . ace : Mumbai i ' i
Yotta Data plans : KlSSht IPO SUbscrlbed 9.50 times Date : 05.05.2026 chalma&& Tﬂaﬂla:;%i;gqlmmmnr
to hire advisors for | on final day of bidding
$900-mn India IPO . ™S THE INITIAL PUBLIC offering of OnEMI
Technology Solutions, which operates
-E_Ea YOTTA DATA SERVICES ; digital lending platform Kissht, received *
4] is weighing an initial . 9.50 times subscription on the final day of EHEDIT
pubhc offering that . bidding on Tuesday, mainly supported by BAJ1AJ
could raise as much as $900 . strong participation from institutional buyers.
million and has engaged
investment banks for the . . Bajaj Auto Credit Limited
]Ero‘?l.ess' "’!Cﬁogd'”g to peohp'e - Bagmane Prime Office REIT IPO CIN : UB5929PN2021PLC206668
amiliar with the matter. The : . . ; e .
data centre operator has SUbscrlbed 71% on flrSt day Registered gﬁ:;l;_l?:{g;:::@ﬂggglex, Mum.bal Pune Road, F‘u.ne, Maharashtra, India, 411035
. : ) - - Ibajajautocredit.com | Telephone : +81 20 66107134
tapped ICICI Securities and ' THE INITIAL PUBLIC offering (IPO) of
SBI Capital Markets as advisers Blackstone-backed Bagmane Prime Extract of Audited financial results for the quarter and Year ended 31 March 2026
and is likely to add more 5 Office REIT received a 71% subscription
banks before filing its draft i on the first day of bidding on Tuesday. The IPO (¥ In Crore)
prospectus in the next two to received bids for 10,55,39,250 units against
three months, the people said. i 14,79,21,000 units on offer, as per NSE data. Quarter Quarter Quarter Year Year
Sr. Particulars ended ended ended ended ended
No.| 31.03.2026 | 31.12.2025 31.03.2025 | 31.03.2026 | 31.03.2025
FROM THE FRONT PAGE (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Audited)
1 Total Income from operations 1,007 .83 909.26 460.68 3.247.60 1,040.85
Fresh cracks emergeahead | |7 nrensmn e
(before Tax and Exceptional items)
of Tata Trusts oard meet
4 | Net Profit / {I__uss} ’Ifnr the period after tax 299 79 200.25 66.10 664 84 58 10
(after Exceptional items)
THE CORE QUESTION, accord- chairman would depend on : _
ing to people familiarwith the whether he remains a trustee 5 | Total Comprehensive Income for the period 252.56 198.54 49.53 681.94 33.98
discussions, is whether public of the principal trustswhere he 6 | Paid up Equity Share Capital 2,.700.00 2.700.00 2.400.00 2,700.00 2,400.00
positions taken on governance holds that designation — par- . -
and listing are aligned with ticularly Sir Dorabji Tata Trust / HEEEFIU_ES [Exciu_dlng Revaluation Reserve) 679.16 (2.78)
fiduciary  responsibilities or Sir Ratan Tata Trust — and 8 | Securities Premium Account = = : 3
towariis the Trusts}; . zvhe}tlher tllle boarc} passes étllny 9 | Net worth 3,379.16 3,126.60 2.397.22 3,3758.16 2,397.22

Taken together, these resh resolution altering that ; : ,
development%r point to a role;”said Raheel Patel,pagrtner 18: | Fudup E_}Eht Sapialf Outstandirng Deot : 0 g :
deeper churn within the Tata at Gandhi Law Associates. 11 | Outstanding Redeemable Preference Shares 5 B . :
Trusts ecosystem. While thle Hﬁe added thaltdalt}ylllremm;?l 12 | Debt Equity Ratio (no. of times) 4.81 472 3.52 4.81 3.52
structure — comprising mul- or change would follow the : - :
tiple independent trfsts — mechanfigsms laid out in the 19! | Basicand dilulec samings par s (Ffs) 0.85 0.74 (.30 2.49 0.43

. . (not annualised) (Face value of Rs. 10 each)
allows for decentralised gov- trustdeed and applicable regu-
ernance, it also requires a latory requirements. 14 | Capital Redemption Reserve N.A. N.A, N.A. MNLA. N.A,
high detgrei of %lﬁgrll\znengt e affoct " Eﬁpertg say the issue is as 15 | Debenture Redemption Reserve N.A. N.A, NA. N.A, N.A.
among trustees. The Ma nalling effects across others, much abou overnance . :
meetiig will be cloley especigllywhen senior office-  coherence as legalginterpreta- 16| Debt Service Coverage Ratio N.A. LA N:A. N.A, N.A.
watched notjust forimmedi-  bearers are involved. tion. “Tata Trusts is a gover- 17 | Interest Service Coverage Ratio N.A. MN.A. N.A. MN.A. NLA.
ate outcomes, but for signals Legal experts,however,say = nance description for a group
on whether the Trusts can thereisnoautomaticlinkage. of trusts; it is not, by itself, a Note:
restore internal consensus. “Each trust is governed by its single statutory office that 1 Bajaj Auto Credit Limited {(BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company

At TEDT, Mehli Mistry own trust deed and trustee automaticallyconferstrustee- (MBFC) to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.
voted against the proposalto  composition. Unless therele-  ship across all constituent 2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (RBI) on 29 August 2023 and it officially launched its
reappoint Srinivasan and vant deed or appointment trusts,’said Rishabh Gandhi, operations on 1 January 2024.

Isvl[ggli’;v }rllc;sebterrgs expire o1 fiesolutlon spec1f1cally_man founder of Rishabh Gandhi 3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under

y 11.The board comprises ates such cross-trust andAdvocates. : ot ks : : : ;
five trustees — Mistry, Noel  trusteeship, resignation from “The key question is Regulation 52 of the SEBI (Listing thga_tmns and Draclnst_jre Requirements) Regulations, Eﬂ1 5 (Listing Hegulgtmns} (as amended). The ﬁ_!II

. . ] . format of the Quarterly and annual financial results are available on the stock exchange website at www.nseindia.com and on the Company's
Tata,] N Mistry,Srinivasanand  one trust should not auto- whether the governing : o :
Singh — and requires unani- matically affect the vice- instrument of a particular wensite at www.oajajautocredit.com.
mous approval for agenda chairman role,” said Rahul trust makes such a designa- 4 Forthe other line tems referred to in Regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange i.e.
items to pass. Hingmire, managing partner tion conditional on trustee- NSE Limited and can be accessed at www.nseindia.com.

Queries senttoTataTrusts  atVis Legis Law Practice. ship in that trust orany allied 5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
remained unanswered at the TEDT is the second trust entity,”he added. and approved by the Board of Directors at its meeting held on 5 May 2026.

E[me of pul?11cat1on, while undertheT ataTrusts umbrella The timing .Of the TEDT 6 Certain ratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBFC registered with the RBI.
istry refrained from com- from which Srinivasan has standoff coincides with a ] _ _ _

mentingwhen FE reachedout  exited.Last month,hestepped  series of disputes within the 7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.

to him. down from the Bai Hirabai Trustsinrecent months.Com- 8 The aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below:

Theimmediateissuenowis Jamsetji Tata Navsari Charita- plaints before the charity
whether Srinivasan’s continu-  ble Institution, citing other commissioner have raised
ation asvice-chairmanof Tata commitments.Hisresignation concerns over board B srdec of e Board of DiGet
Trusts could be affected byhis came days after Mistry processes, trustee eligibility e s
exit from TEDT. The Trusts approached the Maharashtra and compliance with trust For Bajaj Auto Credit Limited
operateasasetofindependent charity commissioner, ques- deeds across entities. The
publiccharitableentities,each  tioning the eligibility of both  focus has widened from indi- s
governed byitsownboardand  Srinivasan and Singh under vidual appointments to Buiia T H‘E“I'}'? D'sa
rules. In such a framework, thetrustdeed. broader governance practices Date: 5" May 2026 ESEE'_HE 0 452?;3];
exitsinone trust can carry sig- “His continuation as vice- ~ within Tata Trusts network. ) i
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HC quashes Lilavati NSE profit rises 8%, revenue up 32% in Q4

Trust's case against
HDFC Bank CEO

PRESS TRUST OF INDIA
Mumbai, May 5

THE BOMBAY HIGH Courton
Tuesday quashed a bribery
case against HDFC Bank MD
and CEO Sashidhar Jagdishan
filed by the Lilavati Kirtilal
Mehta Medical Trust, calling
the complaint a "coun-
terblast” to the bank's recov-
ery proceedings to reclaim
dues of over X65 crore.

A division bench of Jus-
tices MS Karnik and NR
Borkar stated that financial
institutions are bound to ini-
tiate proceedings for recovery
of loan amounts, and
observed that the complaint
was a result of the acrimony

and strained relations
between the Trust's past and
present trustees.

Lilavati Kirtilal Mehta Med-
ical Trust runs Lilavati Hospi-
tal in Bandra.

“In our view, the complaint
is nothing but a counterblast
to the recovery proceedings
initiated,and the materials on
record do not at all justify an
investigation into the claim
made by the complainant,”the
court said.

Italsorefused toaccept the
complainant's claim that the
Trust's founder, Kishore
Mehta,diedin 2024 because of
pressure mounted by the bank
and said the bank officials can-
not be blamed for it.

The bench also noted that
there was "serious acrimony,
distrust and strained rela-

STREET SIGNALS

BIG RELIEF

B The case is linked to
the HDFC Bank's :
recovery efforts
against Splendour
Gems for dues
totalling

65.22 cr

m Lilavati Trust alleged
that a diary found during
loan recovery

proceedings indicated
payments of ¥2.05 cr t
SashidharJagdishan

A

tions to the core"between the
erstwhile trustees and the
present trustees and the rip-
ples of this are being felt by
the bank official.

The court, while quashing
the FIR, said continuance of
the samewould be nothing but
an "abuse of the process of
court"and that the same was
not a bona fide complaint.

The court allowed Jagdis-
han's plea seeking quashing of
the FIR and to set aside the
magistrate court's May 2025
order calling fora police probe.

The case is linked to the
HDFC Bank's recovery efforts
against Splendour Gems, a
companyowned and managed
by the Mehta family, for dues
totalling X65.22 crore.

The Trust lodged the com-
plaint through its representa-
tive, Prashant Mehta.

&

a3 m Jagdishan stated
that the case was a
fallout of recovery
proceedings
initiated by
HDFC Bank

The Trust alleged that a
diaryfound duringloanrecov-
ery proceedings involving a
company linked to one of its
trustees, indicated payments
totalling X2.05 crore to Jagdis-
han,allegedly on the directions
of Chetan Mehta.

The policeregistered an FIR
against Jagdishan on May 31,
2025, following a magistrate's
order to take action under sec-
tions 406 (criminal breach of
trust), 409 (criminal breach of
trust by banker, publicservant,
etc.) and 420 (cheating) of the
Indian Penal Code.

Jagdishan,in his plea,stated
that the case was a fallout of
long-standing recovery and
enforcement proceedings ini-
tiated by HDFC Bank against
the family of trust founders for
default in repayment of dues
exceeding 65 crore.

FE BUREAU
Mumbai, May 5

IPO-BOUND NATIONAL
STOCK Exchange (NSE) has
reported an 8% on-year
increase in its consolidated net
profit for the March quarter to
32,871 crore and a 32% rise in
revenue from operations to
34,968 crore.

The growth was primarily

| supportedbythetransaction fee

revenue of ¥4,077 crore,driven
by the rise in volumes across
cash and derivatives segments.
Duringthe quarter,the com-
panyalsorecogniseda provision
of X84 crore towards the settle-
mentapplications foritswidely-
known cases on co-locationand
darkfibre.
Theseapplicationsare pend-
ing for final disposal with the
Securities and Exchange Board
of India (Sebi), the stock

exchange saidina pressrelease.

In March, the bourse had
filed revised settlement terms
with Sebi for an aggregate

amount of ¥1,491.21 crore for
the same.

The exchange’s expenses
rose at the same pace as its rev-
enue in the reporting quarter.
The company’s total expendi-
tureincreased 329% fromayear
ago to 1,486 crore. Operating
EBITDA grew 30% to %3,633
crore but margin declined to
73% from 74%.

The board of the Mumbai-
based bourse also recom-

mended a final dividend of X35
per share for FY26, which
includes a special dividend of
%10 perequity share.

For the financial year
ended March, the stock
exchange’s key earnings
growth metrics saw a decline
from the year-ago period.

Its consolidated net profit
fell 15%t0310,302 crorewhile
revenue decreased 3% to
316,601 crore.

SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

(A GOVERNMENT OF INDIA ENTERPRISE)

Registered Office : Shipping House, 245, Madame Cama Road, Nariman Point, Mumbai City, Mumbai, Maharashtra, India-400021
Tel. : 91-022-22772220 - Fax:91-022-2202 6305 - Email: cmdoffice@scilal.com

CIN : LT0109MH2021G0I371256 Web: scilal.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026

(Amount in ¥ lakhs)

STANDALONE
Sr. . Quarter Quarter Current Year | Previous Year
No. Particulars ended ended ended ended
31.03.2026 | 31.03.2025 31.03.2026 31.03.2025
(Audited) (Audited) (Audited) (Audited)
1 Total income from Operations 2584 2,589 10,677 10,335
2 Met Profit / (Loss) for the period (Before tax, exceptional .
1. and/ or Eﬂramﬂinaw items) (128) 1,741 3.934 6,514
3 | Net Profit / (Loss) for the period before tax
{after Exceptional and / or extraordinary [tems) (128) L 3.934 6.514
i Met Profit / (Loss) for the period after tax
{after Exceptional and / or extraordinary items) (B84) (£2,437) 2,868 (16,938)
5 | Total Comprehensive Income for the period [Comprising
Profit / {Loss) for the period (after tax) and Other - - - -
Comprehensive Income (after tax)]
5] Equity Share Capital 46 580 46,580 46, 580 46 580
7 | Reserves (excluding Revaluation Reserve) as shown in .
the Audited Balance of the previous year 253,691 253,571
8 Eamings Per Share (of € 10 each) (for continuing and
disconfinued operafions) (In ¥)
Basic : (0.02) {(4.82) 0.62 (4.07)
Diluted ; (0.02) (4.82) 0.62 (4.07)

a. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of
=EBI (Listing and Other Disclosure Requirements) Regulations, 2015, The Full format of the Quarterly/Annual Financial Results are
available on the Stock Exchange websites, (www.bseindia.com and www.nseindia.com) Company's website : www.scilal.com, The
same could also be accessed by scanning the Quick Response (QR) Code provided herein.

b. Standalone Financial results for the quarter and year ended 31st March, 2026 are in compliance with Indian Accounting Standards (Ind-AS).

c. The above audited financial resulls were reviewed by the Audit commitlee and approved by the Board of Direclors al their respective
meetings held on 5th May, 2026,

The Board of Directors recommended a dividend of ¥ 0.55 per equity share of face value of ¥ 10/- each. The ouigo on this account will be
approximately of T 2562 lakhs, subject to the approval of members at the Annual General meating.

For Shipping Corporation of India Land and Assets Limited

Capt. B. K.Tyagi
. . . Place : Mumbai Chairman & Managing Director
Yotta Data plans -~ Kissht IPO subscribed 9.50 times Dato: 0%.05.2026 i CaiR b
to hire advisors for | on final day of bidding
$900-mn |ndia IPO ' THE INITIAL PUBLIC offering of OnEMI
-?El Technology Solutions, which operates
EEg YOTTA DATA SERVICES digital lending platform Kissht, received *
3] is weighing an initial . 9.50 times subscription on the final day of BREDIT
public offering that . bidding on Tuesday, mainly supported by BAJAJ
CO_U_Id raise as much as $900 i strong participation from institutional buyers.
million and has engaged :
investment banks for the . . Bajaj Auto Credit Limited
process acﬁoﬁdmg to pe%ple . Bagmane Prime Office REIT IPO CIN : UB5929PN2021PLC206668
amiliar with the matter. The . . ; T : .
data centre operator has 5 subscribed 71% on first day Registered Clrffu.:e! : Bajaj Auto Enn.'lp.le:t, Mum.l:ral Pune Road, Pune, Maharashtra, India, 411035
o : . E-mail : Investorsiiibajajautocredit.com | Telephone ; +31 20 66107134
tapped ICICI Securities and ' THE INITIAL PUBLIC offering (IPO) of
SBI Capital Markets as advisers Blackstone-backed Bagmane Prime Extract of Audited financial results for the quarter and Year ended 31 March 2026
and is likely to add more ! Office REIT received a 71% subscription
banks before filing its draft . on the first day of bidding on Tuesday. The IPO (T In Crore)
prospectus in the next two to : received bids for 10,55,39,250 units against
three months, the people said. i 14,79,21,000 units on offer, as per NSE data. Quarter Quarter Quarter Year Year
- 2 SF. | particulars ended ended ended ended ended
- No. 31.03.2026 | 31.12.2025 | 31.03.2025 | 21.03.2026 | 31.03.2025
FROM THE FRONT PAGE (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Audited)
1 Total Income from ocperations 1.007.83 909.26 460.68 3,247.60 | 1.040.85
Fresh cracks emerge ahead R i e o742 | 27801 | G833 | 8990 | 78S
(before Tax and Exceptional items)
3 | Net Profit / (Loss) fc:r the pericd before tax 307.12 267 69 88 33 888 58 78.15
of Tata Trusts board meet
4 | Net Profit / (Loss) for the period after tax 994 79 500,25 66.100 664 84 58,30
THE CORE QUESTION d ra= R 1 hai 1d d d (ater Excoptianal ams)
,accord- [HTENEYS . 1" | chairman would depend on 0 ;
ing to people familiarwith the 1—' - whether he remains a trustee 5 | Total Comprehensive Income for the period 252.56 198.54 49 .53 681.94 33.98
discussions, is whether public of the principal trustswhere he 6 | Paid up Equity Share Capital 2.700.00 2 700.00 2.400.00 2.700.00 2.400.00
positions taken on governance holds that designation — par- 7 | Reserves (excluding Revaluation Reserve) 67916 (2.78)
and listing are aligned with ticularly Sir Dorabji Tata Trust n _
fiduciary  responsibilities or Sir Ratan Tata Trust — and 8 | Securities Premium Account 2 = . 2 8
towards the Trusts. whether the board passes any 9 | Net worth 3,379.16 3,126.60 2,397.22 3,379.16 2,397.22
Taken together, these fresh resolution altering that , : . o ) = _ :
developments point to a role,”said Raheel Patel, partner 1 | Fagup E_?Ebl Capilal / Culslancing Babt
deeper churnwithin the Tata at Gandhi Law Associates. 11 | Outstanding Redeemable Preference Shares € 8 E = H
Trusts ecosystem. While thle Hhe added thélltdal’[}ylliemofl 12 | Debt Equity Ratio (no. of times) 4.81 472 .57 4 81 352
structure — comprising mul- or change would follow the L . :
tiple independent trusts — mechanisms laid out in the ia E}ﬁﬁﬁgﬁaﬂg‘;ﬁdﬂ?:;gr;ga?uge;fﬁgire,’l El'ﬁjgch] 0.85 0.74 0.30 2,49 0.43
allows for decentralised gov- trustdeed and applicable regu- . : )
ernance, it also requires a latory requirements. 14 | Capital Redemption Reserve N.A. NLA. N.A. N.A, N.A,
high degree of %ﬁgrﬁleng I X Eﬁpert]i say the issue is as 15 | Debenture Redemption Reserve M.A. N.A, N.A. N.A, N.A,
among trustees. The May nalling effects across others, muc about governance . .
meeting will be closely especially when senior office- coherence as legal interpreta- 16 | Debt EEW'CE_EWW&QE Ratio _ N.A. N.A, N.A, N.A, N.A.
watched not just forimmedi-  bearers are involved. tion. “Tata Trusts is a gover- 17 | Interest Service Coverage Ratio N.A. NLA, MNLA, MNLA, N.A,
ate outcomes, but for signals Legal experts,however,say = nance description for a group _ '
on whether the Trusts can thereisnoautomaticlinkage. of trusts; it is not, by itself, a Note:
restore internal consensus. “Each trust is governed by its  single statutory office that 1 Bajaj Auto Credit Limited (BACL) is a wholly owned finance subsidiary of Bajaj Auto Limited, established as a Non-Banking Financial Company
At TEDT, Mehli Mistry own trust deed and trustee automaticallyconferstrustee- (NBFC)to exclusively finance vehicles manufactured by Bajaj Auto Limited and its subsidiaries.
voted against the proposalto  composition.Unlesstherele-  ship across all constituent 2 BACL received its Certificate of Registration to act as NBFC from the Reserve Bank of India (REI) on 29 August 2023 and it officially launched its
reappoint Srinivasan and vant deed or appointment trusts,”said Rishabh Gandhi, operations on 1 January 2024,
Singh,whose t i luti ificall - founder of Rishabh Gandhi ; : .
Nllrg ﬁN Tﬁzeb:;ﬁsciﬁ;ﬁ;z fieastzsu 1o§1usc%ec1 Lﬁ:?)s}s,—ﬁ?lr;t a%‘érzdevrogatesls 2 andit 3 The above is an extract of the format of Quarterly and annual financial results filed with the Stock Exchange and Debenture Trustee under
five tru'stees _ Mistry, Noel trusteeship, resignation from “The key- question is Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) (as amended). The full
Tata,]N Mistry,Srinivasa;n and  one trust s’h ould not auto- whether the governing fnrrglz!; of tthe Du;r}e_rlg,r ;and zéfl'ltnual financial results are available on the stock exchange website at www.nseindia.com and on the Company's
Singh — and requires unani- matically affect the vice- instrument of a particular WeDsile al Www.0a)3]aUI0Credit. com.
mous approval for agenda chairman role,” said Rahul trust makes such a designa- 4 Forthe otherline items referred to in Hegu!atiﬂn 52(4) of the Listing Requlations, pertinent disclosures have been made to the Stock Exchangei.e.
items to pass. Hingmire, managing partner tion conditional on trustee- NSE Limited and can be accessed at www.nseindia.com.
Queries senttoTataTrusts  at Vis Legis Law Practice. ship in that trust orany allied 5 The above audited financial results of the Company for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee
remained unanswered at the TEDT is the second trust entity,”headded. and approved by the Board of Directors at its meeting held on 5 May 2026,
time of publication, while  undertheTataTrusts umbrella The timing of the TEDT & Certainratios/line items are marked with remark "N.A." since these are not applicable to the Company as an NBFC registered with the RBI.
Mistry refrained from com- from which Srinivasan has standoff coincides with a : : ; :
mentingwhen FEreachedout  exited.Last month,hestepped  series of disputes within the 7 Debenture redemption reserve not applicable as Non- convertible debt has been privately placed.
to him. down from the Bai Hirabai Trustsinrecentmonths.Com- 8 The aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below:
Theimmediateissuenowis Jamsetji Tata Navsari Charita- plaints before the charity
whether Srinivasan’s continu-  ble Institution, citing other commissioner have raised
ationasvice-chairmanofTata commitments.Hisresignation concerns over board
Trusts could be affected by his came days after Mistry processes, trustee eligibility By nr;lar gf _thﬂAB?aréJ n;:?tﬂcﬁfri
exit from TEDT. The Trusts approached the Maharashtra and compliance with trust orBajal AutaGre e
operateasasetofindependent charity commissioner, ques- deeds across entities. The
publiccharitableentities,each  tioning the eligibility of both  focus has widened from indi- -
governedbyitsownboardand Srinivasan and Singh under vidual appointments to P M ,KE”[;'," D'sa
rules. In such a framework, thetrustdeed. broader governance practices Date: 5" Mav 2026 5”39'_”9 irector
exitsin one trust can carry sig- “His continuation asvice-  within Tata Trusts network. ? y DIN : 00425661
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